JLES-DEPEGHESH

EE] E"BRAZZAVIEEES

444, & % *($*, *'

O9B3E<1D9?> B?ED9\B5

& '&6*--&50/
+6%0*$*"*3&
4& 106346*5

#7>3B?119D < 16619B54E =1BC3<?C5
1F53 <5 @B?3\C 5D < 1BBZD B5>4E @1B <1
?EB 4 1@@5< 45 B1JJ1F9<<5 <5
C5@D5=2B5 45B>95B 35 >5CD 35BD19
>5=5>D @1C <5 31C > 5665D 45
C?EB35 9>6?B=Y5 <1 ?EB CE@BZ=5
C5B19D 5> DB19> 4 5H1=9>5B 45C B5
3?EBC 5> 31CC1D9?> 5>B579CDB
C5C C5BF935C 45@E9C <5 >?Fb5:
@B\C 45C @?EBF?9C 6?B=E<\
@1B <5=9>9CD\B5 @E2<93 35BD:
3ECYC 5D 35BD19>5C @1BD95C 3
@<EC 81ED5:EB9493D97?> 4E @1I(
B19D FB19C5=2<12<5=5>D C5 @B
35B 41>C <5C D?ED @B?3819>C
@7EB 31CC5B ?E 3?7>69B=5B <1.
C9?7>45<1 ?EB 4 1@@5< ﬁ
*1 4Y39C9?> 9>D5BF95>4B19D 3?
4Y35=2B5 ?E 1E D?ED 4Y2ED 4E =?
45:1>F95B 45 < 1>>Y5 @873819>5 '
<?><1=7=5C?EB35 D

1
11

&*4 "4406
6&440

II44*45& _ll III.*__&

A13067A&

+B?9C :?EBC 1@B\C <5 4Y3\C
<93 >5 45 <1 BE=21 37>79<1’9
"1C31< ==1>E5< *9>1=?B| 1<91C
+12E #51)?385B51E <5 @BYC945: = - S e Y .
45 <1 )Y@E2<9AE5 5>9C *1CC.. g e A &7 i
% E5CC? 1 DB1>C=9C 895B W <1 61 1$.09#$ /& - ). &)(.9.9 ()'"9

=9<<5 4E 49C@1BE E>53?>DBI2EDEPROIES 45 7B1>4 D?>>175 41>C E>5 622€51955 45 F29DEBSC <Y7\B5C 19>C9 AE ESHEID@B24EID 1E +5B=9>EC 45 $9:1<?E 41>C <
69>1>39\B5 42>D <5 =?>D1>D > 1 @&EBC5 1EH @B5=9\B5C 85EB5C 45 <1 =1D9>Y51BD1 N 31EC1>D 4 9=@?BD1>DC 4Y7VDC BRHEME1BB?>49CC5=55D 45 B1JJ1FI<<5

YDY BYFY<Y '"?BD5ECS5 4 E>=5CCi\35-0B5 1 55DB1]>Y 1F53 <E9 @<EC 4 E>SH5=aDYB95<C # 1339455D @<EC AE5 C@53D13E<19B5
45 BY3?>6?BD 5D 4 5>3?EB17525>D

<5 3?>C59<<5B 1EH BS<1D97>L Q@E
2<9AES5C 4E 3856 45 < TD1D <1E491 %
*1CC?E % E5CC? 1 @BY39CY

@B6@ C2B2 ==<7A2? 9. 0A76/B ’? 4’? DY 4 E> 3’? <5H5 %0 * U
AB<; 1B =?R@612;A 12 9. &R=B G 3*33841*3"#-& 13C4
196>B2 .B=7T@ 12 9. 36992 12 =y __ %& $&35"*/&4 A$0-&4
(/B 2F =<B? 9 <?4..6@.A6<; 12@ 7 > 9( : @ 7 B D 745 > 5 *
<I@T>B2@ 12 02AA2 60V;2 12 9. : 16#-*26&4
@6>B2 0<;4<9.6@2 12@ 12BE °€C£@CD145 45 BY6YB5>35 4E 4Y@1R
;:1S:2A2:=@ 7.6 =?R@2,AR92@ =5>D 45 <1 EF5DD5 &E5CD 1 YDY 954 S < 9>CD1B 4E <I3Y5 D538>9AE5 37=
0<;1<9R..02@ P 9.3.:6992 .B;<:  7EBY<5 4Y35=2B5@1B <5=9>9CDB ‘ TR . =5B391< 45 <& <131@9D1<5 Y3?>?
1B =?R@612;A 12 9. &R=B/96>B2 @BYC945>35 381B7Y 45 < =y>17. ~ —* — — =9AE5 ?66B5 <5 C@53D13<5 4YC?<1>D
A<BA2:9 2:0<B?.42..AP @B?:<:A2? =5>D 4E DSBBID?9B5 5D 45 <1 Y<Y7j s . 4YD12<9CC5=5>DC C3?<19B5C 5=@5CDY
02AA2 163360692 R=72BC2 0.7 0 A@ﬁ( »YB1<5 1EH B1>4C DBlFlEH 15 4 ?45EBC >1ECY12?>45C 4E 619D 45 <1
@<6; 12 9. @@6@A02 12@ é/); C?> 87=7<77E5 45C C@’7BDC # 45C ?B4EB5C S @B?H9=9DY 45 35 <I3Y5

54 &@9=21 *1 31@139DY 4 133E >?D1==5>D 45C DI1C 4 9==?>4935C
@<;;2@ @B? 92@>B2992@ <; 0<._A§

13DE5<<5=5>D 45 ~ @<135C :2>38Y5C 4 Y@1F5C 45 FY893E<5C 6B _
C9C5C =19C 5<<5 5CD 5HD5>C92<5 <5>D W @595 <5C C1<<5C 45 3<1CC5C C-

@<135C 5C C1<<5C45BYE>9?> 4 < 9>4966YB5>35 7Y>YB1<5

71=>1CDOAES 45 BY?g@D9?> %9>C | 2@<?1B?22@;21.A2:A=.@ 15627 $9B
" : 45C 5C31<95BC B1=@5C 4 133\C 5 2@ RO< - <6
A03&3 - (067&3/"1$&  41EDBSC 37==749DYC 1BB9=5>D B e e .
16#-*26& CD145 1E 77'D 45 < Y@?AE5 4AY@<?BY E>8129D1>D 45C 5>F9B?>C

i




3

1

@%*503*"- !

A0s3-OeTearss  <?B5>D %DC921 B5@BY39C5
<1 @?<9D9AES5 4E 7?EF5B>5="

1>C <5 2ED 4 1=Y<97B5B <1 75CD9?> 45C 16619B5C <5
7?EF5B>5=5>D 4E ?>7? 1 =9C 5> @<135 E>C E B < 1 CY3 E Bg DY Cf)39 1<5
35BD19> >?7=2B5 45 =Y31>9C=5C 45 75CD9? C
@E2<9AE5 FOC1>D W 4?>>5B E>5 =59<<5EB55-9C929<9DY 4
< 13D97> 7?EF5B>5=5>D1<5 67>4Y5 CEB < 9¥@A3DUBC [ ; >220B8>=34 0BT0=24  =9>9CDB54 TD1D 1 619D CIF?9B9BX\E> 4\C:1>F95B 1EB19D
3 8=C4A?24;:0C8>= 34B <4<1A4BBB=2<5 45C CY>1D5EBC AE5 <56EB-®?EB 3?>CYAE5>35 < 133B?9CC5
e @ in_tci=C oD o GDAaOmSaO97C <125 52055 B s 15 CIctioncow
i : - B2CD0;8CT :4<8=8BCA4 3 PCEEB>5=5>D 5D <5C @1BD5>:8BS@1BAC 45 5> 4587BC 45C
3?>CD1DY AES5 35BD19>C @B?:5DC AE9 ?£IP8DIBY LgdGycAa4 3D (AOE0S; 4C 340 C?391EH ?>D 12?ED9 W <1 CO7SIREBB5C <9YC 1EH DB1>C65BDC 561
<W 9>1E7EBYC ?E BY35@D9?>>YC 41>C <1 <§5CCBTYDX&RIRB>280;4007?>ACT B> @B?D?3?<5 4 133?7B4 <5DEYC @1B < TI@ 46?. =<B? 92
> 7>D 4EBY AE5 <5 D5=@C 4 E>5 9>1E7EB1D925 766989820C8>=B BDA 24AC08=4B1?'D  AE9 CDI@E<5 AES5 6135 WBL2?,2:2A . 72,05R?6 9<?2A
_ ) _ BC8>=B A4:0C8E4B S ;0 T289®@TBIDY 45 <1 F1<5EB 4E"@@6LO2 2 =@ 6,C<>B2? =2;
2#56951%) ;gDDf;C @B?:5DC CEB < 1=Y<97B3(52> 45 B@>g§0;4 34B064=CB 34 PCOC 4 9>493541>C <1 67>3D9?> @E249ARKBA2 9. 1B87R2 12 02A .00<?1
; E 3?EBC 45 C?> 9>D5BF5>D9?:5x81>C <5 C?E39 45 @1BF5>9B BYRASB?;2:2,A 1R3.C<?./92 120.
=9>9CDB5 4TDID 1 1@@ERY>9C1IDI?> 45 35<<539 <5 BEZK,0AB?2 RO<;<:6>B2 K
*9 < 13D9?> 7?EF5B>5=5>D1<5 479D @B9?BICARRE=5>AEE9AESC Y3<19B39CC5=5>DC ERS=B@I5 <1 F1<5EB 45 35 45B>@B-D W <1 C97>1DEB5 5D <1 =9C5 5>
@B?C@YB9DY <5 =95EH ZDB5 5D <5 =95EH EB<B5 4 1;%(25%1?151?;9;;1%5% g’?é([@)@i[)ﬁs @%ga
<9>Y 41>C < << ? ? >5: < >C o <
T e e e e R R <7B5-DUiDCIZ1 619D CIF298 1EHC
‘! >1DSEBCAE5<1<?9  4E >?
C?95>D 5> 14YAE1D97?> 1F53 35C ?2:53D96(ES5HT 35 £ F5=2B5 @?BD1>D B56?>D5 4E
1ED?BIDYC 3?>7?<19C5C 5>D5>45>D 619B5 4YC?B: CDI1DED 7Y>YB1< 45 <1 67>3D9?> @E
@5ED <5 =5CEB5B 1F53<1 3?>CDBE3D9?> 45C > 2<9AE5 4B5CC55>C?>1BD93<5 <1
1YB?71B5C 45 B1JJ1F9<<5 5D 45 '29>D5 %7?9B5 @E <9CDS545C 4966 VBO-DC S7TBACA5C 67
35<<5C 39 @5B=5DD5>D 4YC?B=19C 1EH ECI1G9BEEB5 2

D9?>>19B5C @1B=9 <5CAE5<C ?>>7D
<14=9>9CDB1D9?> 7Y>YB1<5 4E DB1
4 B> 37>67BD 497>5 45C 7B1>4C 1YB?@?BDC

F19< 5D 45 <1 6?>3D9?7> @E2<9AES

<14=9>9CDB1D97?> Y3?>?=9AE5 69

>1>39\B5 :E493919B5 5D3 < 1BD93<E
45 35DD5 <?9 4?7>>1>D <1 <1D9DE45

W 381AE5 37B@C 45 49C@?C5B 4 E>

CD1DED @1BD93FKREBoAGC2

9. @64;,AB?2 2A 9. :6@2 2; .==960.

A6<; 12@ @A ABA@ =.?A60B962?@ 1R=2,

12,A 12 02?A.6,@ =7R.9./92@ K

=5DD? 2 2 @?EBCE9F9 <?B5>D %DC921
D @E9C 14=5DD?>C <5 E>5 6?9C @?EB DPEBSC@ASHLI<5 S60> 127BA15D <5 453058 @795D

AES5 <5C DBLFLEH 4 9>6B1CDBE3DEBSC C 9-Q3EBE5EEL>C BE21096 W < E6653DORODY 45 < 1ED7=

45 61X?> 7Y>YB1<5 <5C 7B1>4C ?EFB175C >5 EB4R@IC 4 g-29>pC C19<<1>DC D?E381>DWL CY3BY B5D5>E 37==5 E> 22 C1D9?> W <1 B5DB19D5 <5 =9>9CD
9>C9 W B1JJ1F9<<5 <5 @?>D CEB <1 %APBIECB Y175 BODY C?391<5 45C 175>DC 45 <5BDHB W 1DD59>4B5 41>C <1 @VYBIM25-9>9CDB5 4E +B1F19< 5D 45 <1
5D <5C 1BD\B5C 45 >?DB5 31@9D1<5 AE9 ?>®IBCBHB120B=9 35EH 39 <5C =?41<9DYC4%51>F95B | 2729TC2 CY3EBODY C?391<5 1 B1@@5<Y 1EH (
. ) B5F1<?B9C1D97?> 4E @?9>D 4 GAEB5P .6:16>BRI2:6 >1D5EBC AE5 <5 7?EF5B>5=5>D
SPODEEEC S AT AT SElA TR CE9D5 1EH >Y7?391D9?>C 5>CRBAR @22. 2EROBAR @B6C..AQB>C92<5 W 35DD5 CODE1DI?> @BY?3
7?EF5B>5=5>D 5D <5C @1BD5>428R®@B@ >B6 @2 =?R@2:A2?.@29D5 1F19D 5>717Y <1 <9AE941D9?
%?DB5 7?EF5B>1>35 717>5B19D 5> 56693139PY &89 <x@dp1EH4E 17D  <1C97>1 ::6T?2 @B6C.A2 7.C62? 45C 4B?9DC @5>C97?>C 45C 175>DC 4-
< YF1<E1D9?> 45C 7B1>4C ?EFB175C C5 6198995>DOHES3D <1 =9C5 5> 1@ @<931D0B2B3IB =<6A16:1602 7. <TD1D 14=9C W <1 B5DB19D5 5>
7E5EB <?BC AE5 >?EC =?29<9C?>C 45 7B1>4C B?I5>CB1DEDC @1BD9I3E<95BC 45 G&BD19>(C.,C62? #5C 1BBZDYC 45 3?>35CC9?> 45C
> oERAY - 5<TDID <1 @BIC55>3823B57..C62? K @5>C9?>C 4Y:W C97>YC 5D @E2<9
3215%:3[5 E%‘é:;?;sgf,%éiif_‘é%%%i?iig%%%fif?g %%@6‘%% 69>1>395BC B5<1[RETC MESTDI?> 45 C1F?9B @?EBAREB>5>D 13DE5<<5=5>D
: =@ blo= 9C9?> 45C CODE1D9?>C 14=8>0ETHRI@1C B133?EB39 W 45EHIESSBC W 619B5 F1<?9B <5EBC 4B79l
D9AES 4 E>5 =59<<5EB5 1@@B?@B91D97?>B93EC BY ksREA 45C 1755DC 45 < TD1D 148XBYP45 45 B5<\F5=5>D 45 <1 #B5CD5 45C 4?CC95BC 5CD 5> 3?EBC
5CD 19>C95D @1C 1EDB5=5>D AE5 >?EC GIDRCBH5B 261985 F1<?9B <5EBC 4B?9DC W <GSBS ?9>D 4 9>4935 <5 =95@B19D5=5>D ?E 5> 1DD5>D5 45 B5
75BC @BYC5>DC 5D 6EDEBC 5D 5>69> < 56653D9FIDY 45 < 1BB3=4?B5>D %DC921 1 4Y3<1BYEAHS 45 <1 29?=YDB95
P DIC1D9?> W <1 B5SDB19D5 D?EC <5C 31<3E<C 1F195>D 4Y=?>DBY
&4 ALBS)&A%E 35 "-& T T00c1sD 4E @B5=95B @?9AB5<4 B5F1<?BIC1D9?>4E @?9>D 4 9>

5@5>41>D 1E 45<W 45C 9>6B1CDBE3DEBSGEHI 1 <
@B?2<\=545<8?==5 1B C9<5C 1YB?71B5C 725BDY =
>9CY5C 9< CE2C9CD5 5>3?B5 8Y<1C 45C AIBRAERS5C
5D 45 AEQYDEA45 41>C 35BD19>C C5BF935C 433150B97>
CDBESDEBS

'$($-., 46.. &), (. -$ 0(& 9.

&'l "$26&4 06#&.#"

' P$Q ' 173@ BECGTE "AGAT?43 IAE3@7 $32AG #AG-AG>3 AEB24 2><<4A2806D;7@@7 #A@BAT ><<4A280; $>8=C4 ">BRK>3,@7 F3 @FA & #H&.*
* '4AEB24 P2>=><8%3@5K D3@57 #AGFAG?43 DA40D 34 8=B70B0 3H7@G7 67 >3 B3;J A?47 y# 8A42CABK6;7 A@I3C>F
&.. 5:7867 ETDH;57 #AB7>>7 $4AGEE3 3EE;3 "@E3E3 ) +X> Xo[@7%FE43 5:78 67 ETDH;7 *AD7> F3 BERIS

#)r e (&
34 64=243 =55A0CE>=3 5AB@DA 24=CA04

B>=C D=47D1;820C8>=

:D?2,@ &KX
'4AE824 =CAA=0C8YTEFAD % 3?BAG>3

1% #  #G57@$B373
1%$$  G67E 3@LAGL; 5:78 67 E7DH;57

8A42C4DA>BB7 3D5;7
BBB8BCO0=C4 34 38A42&8H3 66:3E
:88GE;A@ 67 D3LL3H;>>7 GK5:7 $AFE;9@7F

5:78 67 E7DH;57 OH7FF7 )7;@7 %1343 +;D3E @63@9 KD;3CG7 D;57 1A43 $7E7,@ AGEE3 *F3@;E>3E@=3EE;S7 HEXAX D;@ $3AG3=3@;

&& & #'#$&"

8A42CAB24@X6;5F7 67 3B[>7

$ 878 (& ! : A-383 5 ! &4B7>=B0L;4 0270CB ;>68BC8DET 0E@7>
4AE824 D,CDA4 4C (BGBA 8=A=3@3 57867 ETDHS7 , ; ; ,
& (# DA 7XE-DX70/9A9? AED>T ° 63 (8" (#" %t ##  6DT@@THAGEA>T 84B7>=B0L:4 0=8<0CE8D;7 >8D76 %9A?3
FAGT XEDXTHIAZS MESIT (@62 Wi S ' A4ADTSAGHTXIAGA e e e

8A42CADA 34 ;0 7D1;820C88 '3G> ;93EET

'4AE824 '?2>AT3?TE A>67@ >AGX 5:78 67 ETDH;57

8A42CABAQ@X6;5F7 67 3B[>7

'"42ATCOABEIEES @9A?4A )A%@;CG7 %7DB>3F $3=3K3 84B?>=B01;4 2>>A38=0C8>= 4C 2><<D=820C8>= "#& (%) XDG7 @736 3DE D3@S7
UAES24 = - : 57 JAETS3D7 AGAAGFAG 8A42CADAD3DG 437 *3>3 e
) AAES2A ~QDUBTBRI0 FAGIAG STBETETDHST g 15CAB24 3D TEA724<88D>T $A@T ; II1>393>7D;75A@9A 5A?

?723@G7>$47@9GX T?,>7 3@=323
#K6;7'A@I3G>F X@X6;5F7 67 3B[>7 @97
'A@93G>F :3D>TE 1A6;3>A XD3D6 43?;*3>BBP3D5;7

&P (#"

8A42CADA 34B AT30208%=B 3@=373
BBBBCO=@ZE>;7 "3@93
$7>C>C7V@BAED3 9@3?AGF

'42ATCO8A4 34B AT3020857BK@ D3@5;E .34AGF
'42ATCOBA4 34B AT302C8>=B 039>8=C

)JA5= %93EE3=KE

7TA>=8@D4 ;8CCTHIBA4 $7L3F: 5:78 67 ETDH;57
#G57!7@@K8TD $;3@LAG=AGF3

) $ $ "

&T302C4DA 4= 278BEF,@ =A@A

"y

%3D5;EE7 &8AG>AG +E£3?3=3 5:78 67 E7DH;57
)H7>K XD3D6 43?;*3>3 $K5=$;7@7F $7:6;

3?2,>>7 T>AGD?7 %AZ> %6A@9 $3D;7 >8D76 %IA?BAT@IGTF &=3@6LX

><?C018;8C%$3D;7 $7@6K
&

#G5;7'D;ES3 A@6:7F % 1;@93 7DHX D;57 $3?BAGK3 8A42CAB24K6;7 A@I3G>F
3D>7? #X3#79@A=: 'DAEBTD $34A@LA *XH7D;@ 43B3ATCOABID?7>>7 SAG@LTA

><<4A280; $X>3:@7 F3
DA40D 34 $>8=C4 ">8M4 7D?3,@ ;=AG?3F
??27G4>T #7E '3>?;7DE V 5"FX 67 >3)36;A A@9A

745 34 BAAES24,D3 A4,

'DBES 34B 5>DAA-8BERMIABR4A=-A
><2C018;8B0C8>= 34B E4=C4B BDGES 34B (REAGLABAEEA
$4AB>==4; 4C 2083DF;3> $A?4A@9A

1$&1&
8A42CADR?3@GT> $47@9IGX
BB8BCO=C@&3 AD53E +EAG?AG
745 3 0C4;84D3@WAE ;3FAG>AG $3KA>3
'AAEB24 ?AT ?A4BB4 AC 2>=CAX;4 34 @D0;8CT
G67E 3@LAGL; 5:78 67 E7DH;57

&& &.*
8A42CA82K6;7 A@I3G>F

64=24 3 =5>A<0C8>= 3 5A8@D4 24=CA0;

II1>7E67B75:7E674D3LL3H;>>7 5A?
'8V/64 B>280; 46 7@;E *3EEAG % G7EEA

;2?71G4>7 #7E $3@9G;7DE $B;>3 D3LL3H;

)XBG4>,CG7 6G A@9A
+X>

&4FABC8=B@3G6 ;7@HT@G 1A6:3>A >AF;>67 43D3 'A@FT %ADT +X>
%ADATDF ;72476 4 #

18 (e 8A42CADA 34 ; 64=2@97 A@I3G>F
&T302CADAB 4= 278K 7DH3;E ":F;@3 +:7DDK %AG@9AGA3>=0CADIS>TE 437417 F393>;
UAES24'>28TCTDB3F ;>8D:76 AG@:373 578 67 E7TDH;57 ﬁ;ffi%’m?g’D%EAEE oA
G>>3G?7 &@6LX ADFG@X 43D3 #K6;7 E[>7 &=A '

>28TCT#G5,7@ ;3@L7GL3
'4AEB24 $>,8CB@BYD %9A4X 5:78 67 E7DH;57 .?>ACB$3DF.@@@|??A @

'C>2:B D5367 ;=A@6;
08BB4 ?A8=28?01ADD7>>7 &43
9 P
8A42C4ADABD>TE 1A6;3>A
BBBBCO=C4 2><<4A288RIF7@E;3 &>34AGDX

><<4A280; AOIIOES;;4)A6D;9G7 &@939@3
$,>6D76 $AG=7@93

$ATB834=173@ '3G>,93EE7
8A42CAB24 6T=TAX@X6;5F7 67 3B[>7
'42ATCO8A4 6T=TA@97 'A@9I3G>F
DA40D 34 $0A8B A0=24

DG7-3@73G '3DE
+X>

T?>7 $AG@63=A TK3>3 5:78 67 ETDBEF7> :D;EB3;@
*FTHK &43 %7>K 3DA>T ;3@FA?43 B;B:3@;7 $AL3>;

46 7@;E *3EEAG % GT7EEA ;??7G4>T #7E $3@9B;7D
$B;>3 D3LL3H;>>7 )XBG4>,CG76G A@IA
+X>




112

11 1

" )& "*5 6/ %0/ % A26*1&.8/5
4:-7*30-& "6 (067&3/&.8&/5 $0/(0-"*4

D\=5C 6?B5CD95BC ,>5 27>>5 @
4E=1DYB95< C5B1 1ECC94Y@<?I
; P2>=><84 5>A4BC8VA4 4C 3D <5C6?BZDC @1B=9 <6CAE5<<5C
3TE4;>??4<4=C 3DA01;4 4=A8 <1'1DD5 4?95 D?E:?EBC 5H@?C
9><1> 24 <0CTA84; 2><?>BT 4=CA49>35>495C )Y35@D9?>>1>D <5 4
ODCA4B 34 ET782D;4B <>C>A8BTB G-828CDB5 5>B9 :?=2? 1 1@@BY3
8=24=384 ?4A<4CCAO0 0D $A>6A0<<45CD5 619D @1B <1 189>56;2
=0C8>=0; 3 055>A4BC0OC8>=4C 34 .F.,;A A<B7<B?@ 2;A2;1B 9 .==29
A41>8B4<4=C $A>=0A 34 A4=5>A24RBNB;4<9.6@ 02 1<;=2?:2AA?. P
20?028CTB C427=8@D4B 4C ; 2; =<6;A 1<BA2? 92@@<? 1B $?
>?TA0C8>==4;;4B 4?.::2 ;.A6<;.9 1.33<?2@A.A6<;
<1=21>D >5E6 35=1DYB95<5CD 32A 12 ?2/<6@2:2;,A P A?.C2?@
@?CY 5> 35 AE9 37>35B>5 <1 @B2H® KC 5CD M9< BY:?E9

&T24?C8>==T ;4 3T24<1A4S
AOIIOES;;4 ?0A ;4 <8=8BCA4 34

D9?> 45C 6?BZDC 4 E> FY893E<BEH < 1=21CC145EB 45 89>5 1E
3?==1>45 @BYFE @?EB <1 =729<9B¥? E1> 191> AE9 1 DB1>C=9C[<5

45C 175>DC CEB <5D5BB19> 45 RV89<5 75CD5 619D @1B C?> @11
3E<5C =?D?B9CYC 1>D9 9>35>495 3BEMUH41>C <5 314B5 4E B5>67B3]
@1DB?E9<<5 @?EB 619B5 6135 1EXE%332?@YB1D9?> CEB <5 4YF§
495C5>D5=@CBY5< 45 1Q@@1BE>{T4EB12<b<::2;<B@ 92 @.
* 5D 7B?E@5C Y<53DB?7\>5C C<;@ 92 1<; ?72=?R@2;A2 ;<; @2B9
#5 =1DYB95< 5CD 45CD9>Y 5> @B27BIRE="2@@6<; 12 9. 37.A27?;6/
1E 'B?7B1==5 >1D9?>1< 4 166?B5CQ@b;< 0<;4<9.6@2 :.6@ .B@@6 B
D97?> 5D 45 B52?9C5=5>D 'B?>1E<9<;AR 12 72;3<?02? 1.C.;A.42 9.
41>C <5 2ED 4K1E7=5>D5B C5C 31@3R?.A6<; @B? 92 1RC29<==2:2
DYC ?@YB1D9?>>5<<5C 5D <E9 @BB2HIDB3 ?2/<6@2:2;A 9 .33<?72(
4 1DD59>4B5 C?> @B9>39@1< ?A5853969. 0<;@2?C.A6<; 12@ @
AE9 37>C9CD5 W @<1>D5B 5>FIBP:2 @R0<9<46>B2@ 2A 9. 9BAA2
=9<<9?> 4 853D1B5C 45 6?BZD 1BI®E%.;42:2;A@ 096:.A6>B2@ K
395<<55>49H 1>C D 9<4Y3<1BY
5 =1DYB95< C5BF9B1 1ECC9 295>443845 =1DYB95< 45 2EB51E 1Y
<5C C5BF935C 45 @<1>D1D9?> 4E £525HB YDY 619D @1B <5C 89>?9
AE5 41>C 35EH 45 B52?79C5=5>D 413%-@?CY 45 ?B49>1D5EBC @7
<5314B5 45 <1 @B?D53D9?> 45C YZRGIC
@8?D?3?@95EB
K5CD E> 47> AE9 H
@5B=5DDB5 45 B!
6?B35B <5 C5BF935
=9>9CDB1D9% 'B
D1>D 45 < ?331C9
<5C 45EH @5BC?>>]
DYC 5>B9 :7=2?
5D E1>191> ?>DC1
<EY <5C <95>C 45 3
@YB1D9?> 5>DB5
45EH @1I1C F95EH 4
1>C
(9#($88&)( 1 )(18.%, & #%( *3% A

98. . *#) $

?B49>1D5EBC 45 2EB51E

1

[*.1D5 '0/$*&3 1063 -&4 13013*A5"*3&

0=B :4 B>D28 34 BT2DA8B4A :0 45 <1 <?9 6?>39\B5 5D <5C B\@BBABIYDYC 6?7>39\B5C #5 ?>7?
1BYN-0Cc8>= E82C8<4 34 4 EB21>9C=5 5CD 5>3?B5 5> @81C5 4 YD12<9CC5
Y 54B8B84<4=CB 34 C4AA08= 5CD W 35 D9DB5 AE5 35DD5 :?EB>WHE 3141CDB5 ,>5 YDE45 1
168820 4BCg>=B 4C 3 4=B01:4<420MDY =1BAEY5 45 @<ECI5EBCYDY 619D5 W B1JJ1F9<<5 @°?ER
AtEh58= 34 :D8 5028:8C4A :J022¥E$981D9?>C >?D1==5>D CEB 945>D96931D9?> =1DB93E<5 45
PCAAAL 4 6>DE4A=4<4=C 2>=CA08BC2<9CC5=5>D 4E 3141CDBELAB5 @1B35<<5
DYAE9 2A>?A8TCO8A4B 5>=284AB & =9C5 W :?EB <1 @B?D53D92>@EC?> 1<<?3ED9?> 4 ?EF5B
CAAA84=B S ?20H4A 3TB>A<08B4&2819>5 45 < TD1D <5 @B?35@ERS <5 =9>9CDB5 '95BB5 $1291<1
8<?XCB 5>=284AB 4= ED4 34 204844 >175=5>D 45C D5BB19>CI5CPE<97>Y AE5 <1 BY1<9C1D97?> 45¢(
4 27T=><\V=4 34 EA=CA4 <133\C 45 <1 @?@E<1D9?> 2®-53D96C 45 <1 @?<9D9IAE5 67>39\B
<0=0A278@D4 34B ?0A24::4B BDR5BB5 <1 CY3EB9C1D9?> 45 @ 1@B% @1B < 9>D5BF5>D9?> 62>30\F
- TC4=3D4 =0C8>=0;4 @BIYDY 6?>39\B5 5> FE5 45 <A@6B1D9?>>5<<5 45 <TD1D AE9
92C 725D YDY 9>6?B=YC 45 <1 8¢39DY 45 <1 75CD9?> 5D 45 <CBD 4Y69>9C @1B <5C D5HD5C 5D <
C9?> AE9 B5>DB5 5> FO97ESEBYBS>35 4E C53D5EB #5 D8\-BCCEC 45 <1 BY6?B=5 45
@1B <5 =9>9CDB5 45 DED5&5 YD12<9CC5=5>D 4E 3141GRB5 39 5HI75 <1 2?>>5 7?EF5B
>1>35 67>39\B5 <1 49C
@?>929<9DY 5D <1 =729<9C1
D9?> 45 D5BB5C 45CD9>Y5C
1EH EC175C 3?=@1D92<5C
1F53 <1 @?<9D9AES5 C?391<5
'95BB5 $1291<1 1 9>49
AEY | NAA 1<6A :</6
96@2? 12@ A2?72@ :RO2@
@.672@ P 9. ?R.96@.A6<;
12@ </720A63@ @=R0636>B2@
1B;2 =<96A6>B2 =B
/96>B2 96R2 .B 1RC29<=
=2:2:A RO<:<:6>B2 2A
P 9. @.A6@3.0A6<; 12@ /2
@<6;@ @<06.BEDKA5
3?7>3<EB5| 2 3<;062?
0<;4<9.6@ 2@A =?R<00B=R
P 9B63.6?2 7<B2? @<; 7V92
2: ABT?2 12 0?<6@
@.:02 RO<;<:6>B2 12
2R1BOA6<: 12 9. =.B
C?2AR 12 :.UA?6@2 1B
145BB5 $1291<1 <?BC 4E 4Y21DBPBC1 =9C5 W :?EB 4YF5<?@ @R@PER==2:2;A 1B?./92 12 =<
P6/1>0CY <5 >?F5=2B5 5> @BY¥5 49B53D5EB 7Y>YB1< 45C 16820B6€, 12@ 2@=.02@ ;.AB?29@
PXE45 W <1 3Y<Y2B1D9?> <5 69»39\B5C 4E 3141CDB5 5D 4%@6 >B 2; . A6T?2 12 =.6E
L£%5-0B5 45 <1 45EH9\=5 I?EB>YD?@7?7B1@895 <@8?>C5 9&/406.92 K
>1D9?>1<5 4E 6?>395B 1E =9%9E<1 1 @5B=9C 45 3?>>1]DRF@5<?>C AE5 <1 @B5=9\B5 :?EB
D\B5 45C 6619B5C YDB1>7\BES <5C @B5=95BC @<1>C 3i¥3C61D9?>1<5 1F19D YDY 3Y<Y2BYE
?5C @B?@B9YD19B5C 67>395BBLEHME ?>7? 41D5>D 45C 16EB <5 D8\=5 45 L <1 7?EF5B
<PEY 9>D5B@5<<YC @?EB 3?>CIYHISB 55D > 1F195>D :1=19C>1>35 6?>39\B5 1E ?>7? 1=Y
198537>>1]DB5 <5EBC 295>C 1E@MG9C W :?EB #5 3141CDBA76=5>D 5D CY3EB9C1D9?> 45C
45 < TD1D #5C D5BB19>C >5 @?HB =9CC9?> 4 945>D9695B BBRBID>C N
@1C F5>4EC C5<?> < 1@ @<%3aB9?61<E5B 5D B5@BYC5>D5B 45C

1

<
<

E )

N

LI 4
—~

Iy

Wo o

1 9IS ( &) &- - )($,
>

%*& *4C-& ,0

#K8 D5<#54/7/5B BY>7F

0=284=T7XC4, 4!TA8384=
34E4=D 4364A $;010!0HO

< C5CD 49D C1D9C619D 45 <16B31HE1=2B5EC5C ?@@?BDE:
D9?> 45 35DD5 1B389D53DEB5 8%4N3-5<?@@5=5>D < 5CD 1@

IOHO O TCT >558284;;4<4=C W 45C @1BD5>19B5C YDB1>"BBC58%9B 45 <5F95B @?EB <&

8=0D6DAT ;4 =>E4<1A4?0A;215>C W <1 61F5EB 45<1 @7<

OBRAKD5=5>D 4 E>5 Y3?7>7=¢

<8=8BCA4 3D (>DA8B<4 4C 34 45 @B9F1D9C1D9?> AE9 1 @5B28T?<19C5 @<EC 49F5BC969

; 4=E8A>==4<4=C >BDT
&>3A86D4 "6>D>=8<10

B5F1<?B9C1D97?> 45 35 312B5 >YB1DB935 45 B5F5>EC 5D 4
1R=.7A2:2;A 1B A<B?6@:2 @ 2@@&<?9C 4EB12<5C #5 7?EF5B>5:

#5475B '<1J1 $111 $111 @BY 9.?42:2;A 6:=96>BR P OVAR 12@C 5CD 5>717Y W DB1F5BC <5 @

C5>D5 <5C 31B13DYB9CDYAESC4RA2B?@ 1.,@ 9. :6@2 2;

D9?7>1< 45 4YF5<?@@5=5>D

8_D5< 1DDB13D96 5> 37>67BABDX 12 02 =?<72AK@BY39CY W QEFB5B 1E B5>67B35=5>[

1F53 <1 @7<9D9AES5 4E 7?EF58>89>9CDB5

=5>D 45 61F?B9C5B < 9=@<1>D1D98>D5< 1@ @1BD5>19D W 3?F@IYDIDIF5

45 CDBE3DEBS5C 4 8Y25B75=32P/?<19C AE9 <1 @B9F1D

37>67B=5 1EH >?B=5C 9>D5B¥B?E@5 <9215> 5> 5CD 45F5>E <5

4E D?EB9C=5 5> FE5 45 B5>4|
<1 45CD9>

ICY?>#3 N

('8 [/ ", &3 2 2

D9?7>1<5C 5<E939 1 37>>E 48EF5< 13AEYBSEB 5DDS5 C?3D8DY¥ 2>==0WCA4 ;4B ?>C4=C80[BQAB5 AE9 1EB1 @?EB B_<5 4%20?>C AE5 <1 3YBY=?>954 9>1E

DB1F1EH 45 BY8129<9D1D9?>@B2@B9YD19B5 45 < 8_D5< GHPA8BC8@D4B 3D >=6>

@<\D5 45 5D 5CD 45
F5>E E> 9=@7BD1>D 9>F5CD8BCBH5<C 41>C F9>7D 45EH
=5>D 8_D5<95B 45 B1JJ1F9<<516B9319>C @?EB E> F?<E=5

>175B <5C C9D5C 5> FE5 45 3?¥BBAD9?> C 5CD 4YB?E<Y5 5> @BY

@?CC\45 E> >?=2B5 9=@?BD¥5D4Y@1BD5=5>D 4E D?EB9QEBB W < Y=5B75>35 45C @B?4E9585 4E 381B7Y 4 16619B5C W

@BEF19<<5 1ED?EB 45 <1 3BY 1DP#EBYCDIAESC 3?7=@YDIDI6Ck 1=21CC145 45 <1 #1295 45C 49
BAB6835 45 @B?=7?D9?> 45 < 9glE§EDD5  ?7331C9?7> [?CEY )B53D5EBC 7Y>YBI1EH 45 #1732 +B9

| 21427 C62;A ;<; @2B92:2;A 4 9>F5CD9CC5=5>D AE9 C5 38986885 W?EBICDOAES 5D YD1289CES %77E?>9=21 1 <?EY <®2<9 C?39YDY @B?@B9YD19B5 45 <

.:R96<?2? >B.96A.A6C2:2:A 2A

=9<<91B4 45 4?<<1BC <<5 gD C5 381B75B1 45 619850D91D9F5C @BIFY5C AE9 CH4YEB39B $141>9 45 <1 C?39YDY

>B.;ABA.A6C2:2;A 92 =20 5VA2 @BY395<16139<9DY 133?B4Y53@1BI4BE5 <5C @?D5>DI1<9D¥E@@E>D 4?>D 35D 5667BD 48HFBC _D5< 5D )9J?BD $1>175
962?129.0.=6A.92 69 C62;A .B@@D?BIDYC 3?7>7?<19C5C @?EBYEDYAESC 4E ?>7? 5D @1B 3EDC5=5>D 3?7>C5>D9 @?EB <2BABR=@1>| '1=5<"E29] 45

0<;@<96127? 9. 0?R.A6<; 12@ 2: F5CD9CC5=5>DC <92|5>C

AE5S>D 45 <1 @B?=?EF?9B <€UD9?> 4E> 21D51E 45F¥H475B $185B 89417E9 5D 45

=9<6@ 1B?./92@ 1.;@ 92 @20A28Y25B75=5>D YD1>D E>5 3?€ 1DD5<<5 1ECC9 W <1 3BY1D$%>4B5&?CC92<5 < 5SH@<?9DHP92BBEH 1EDB5C 9>FIDYC

A<B?6@A6>B2 B 9< 9>CI9CDY @?C1>D54E D?EB9C=5 35<E9 8938YDY 4 1=Y>175=5>D D?EBRGEF5 ?7>7?

"/$: 3"/$& 06506.#"



1 %

A@GE 67E %3F,A@QE ,@;7E BAGD >3 'ABG>3F,A@
)7BDXE7@F3F,A@ 7@ )XBG4>,CG7 6G A@9A

*020=24 34 ?>BC4 =& %" P 3;D7 >7E D3BBADFE 8,@3@5;7DE ?7T@EG7>E 7@ H;9G7GD N ;@3@5;3> 3
0C4 ;8<8C4 34 3T?XC 34B 3>BB8&¥WB4D7 P*G;HD7 >7E B3;7?7@FE 3GBD[E 6G 'DA9D3??7 67E %3F,A@E ,@;7E BAGD 3
(8CA4 3D ?>BEE;EF3@F 7 6?;@;EFD3F;8 H7 7F ;@3@5;7D 7 ?T@F

0CT6>A84 "S8E40D * P EEGD7D >7 5>3EE7?7@F 67 >3 6A5G?7@F3F;A@ 8;,@3@5;[D7 -AG5:7DE
GD73GJ 6G FKB7 P @D79;EFD7D 83;D7 >7 DX3BBDAH;E;A@@7?7@F 7F EG;HD7 >7 5A?BF7 6
'AEF7 +67 3@ )7T@AGH7>34>7 6A@F G@7 BXD;A67 BDA43FA;D7 67 ?AE 83;D7 >7E 3<GEF7?7@FE @X57EE3;D7E 7@ 53E 6 X53DFE

D3LL3H;>>7 A@9A 3H75 6XB>357?7@FE A553E;A@@7>E V >M;@FXD;7GDRBG;B3IKEE B3;7?7@FE 67E E7DH;57E 67E SAGD@;EE7GDE 7F 6G B7TDEA@(@
%' A@9A )X9;A@ 8D;CG7 67 >&GT7EF 7TF 6G 7T@FD7 F,A@ 67 >3 >;3EE7 5A?BF34>7

(H?>;>684 P'DA5X67D 3G FD3;F7?7@F 67E 6AEE;7DE 67E SA@EG>F3@FE 7F 5A@E7;>
"0CDA4 4C DAT4 3D >=CA0C P EEGD7D >7 5A@FD">7 67E HX:;5G>7E 7F >3 97EF;A@ 67E FD3@EBADFE ]
84D 3 05542C0C8>= 8AGD@;D >7E D3BBADFE ?7T@EG7>E EGD >3 5A@EA??3F,A@ 6G 53D4GD3
#A60=8B0C8>= P 3;D7 >7 EG;H; 67E 5A?BF7E 6 3FF7T@F7 @AF3??7@F 57>G; 6G %/ &B7D3

#3 )7BDXE7@F3F,A@ 6G A@G6E 67E %3F,A@E ,@;7E BAGD >3 'ABG>3F,A@ ,S6AG@HX’F BDA5X67D 3GJ 3<GEF7?7@FE @X57EE3;D7E
BG4>;CG7 6G A@9A BDA5[67 3G D75DGF7?7@F 6 G@ 3EE;EF3@F 367;,@;EFD3F;8 7F 8,@3@5;7D
BAGD EA@ 4GD73G 67 D3LL3H;>>7 6A@F >7E ;@8AD?3F,A@QE 6G BAEF7 EAC@RDUBIBRMIBRFBEC 4G?TA84=24B A4@D8B4B

P A@6;F,A@E *5A>3;D7E 536X?;CG7E G ?A;@E G@7 >;57@57 7@ 36?;@;E

CCA81DC8>=B 4C A4B?>=B018;8CTB ?A8=2870;4B 3883;D7E 36?;@;EFD3F;,A@ BG4>;CG7 5A?BF34;>FX 8;@3@57E X5A@A?;

*AGE > 3GFAD;FX 67 >3 )7BDXE7@F3@F7 )XE;67@F7 7F >3 EGB7DH;E;A@ 6GAZD@X 67 B REBK ;8
D3F,A@QE 7F 7@ F3@F CG7 ?7?4D7 67E ETDH;57E 67 > XCG;B7 67 6;D75F;A@ 6BXBDE@ES3 BDASTEE;A@@7>>7 HA;D 3G ?A;@E 3@E 6MG@7 7JBXD;7
B3KE > EE;EF3@F 7 36?;@;EFD3F;8 H7 7F 8;@3@5;7D 7 8AGD@;F G@7 67 ERHXSXBBEIBIFRA@E >3 97EF;,A@ 67 BDA9D3??7 BDA<7F 63@E >7 E75F7(
@7>>7 7@ ?3F;[D7 67 DTEEAGD57E :G?3;@7E 36?;@;EFD3F;H7 7F 67E EKER[@7E SERB@BHIB3@E >7 EKEF[?7 67E @3F,A@E G@;7E E7D3;F G@ 3FAGH
6G 4GD73G B3KE > 7>>7 EGB7DH;E7 >7 BIDEA@@7> 6 3BBG; 6G 4GD73G PHA;D G@7 FD[E 4A@@7 5A@@3;EE3@57 67 > 3BB>;53F,A@ 67E ?3@G7>1
> 7>>7 8BAGD@;F 67E E7DH;57E 67 CG3>;FX 7@ ?3F;[D7 67 D7TEEAGD57E :GBDRFK6GBGE 67E AD93@;E3F,A@E ;@F7D@3F,A@3>7E AG 67E AD93@;E3}
@;EFD3F,A@ 7F 67 8;@3@57E 3GJ5>,7@FE ;@F7D@7E 7F 7JF7D@7E B3D 23@%BBIE7 67 FAGF7 >3
DX9>7?7@F3F,A@ 6G BDAS7EEGE 7F 67E BDASX6GD7E 3BBDABD;XE > 7>P7ABD@@ & EX@ISIE ;@8AD?3F,CG7E HAD G@7 4A@@7 5SA@@3;EE3@57 6
BDA5:7 AD;7@FX7 H7DE >7 5>;7@F 7F 3JX7 EGD >7E DXEG>F3FE BAGD ;@ FDBEXKEAT >APB[B57> 'AITD'A;@F 7F 67 97EF,A@ 67 43E7 67 6A@@XT7E 3
?7@FE >7E BDA5X6GD7E 7F >7E 6;D75F;H7E 63@E >7E E7DH;57E 6G )7BDXE7@F3@F )XE;67@F
7@ 8AGD@;EE3@F 67 >M3BBG; 7F 67 > 3EE;EF3@57 3GJ BDA<7FE 3BBGKXE B3TBETEB4B[BFBRBBC8@D4B
B3KE7F >, %' P J57>>7T@F7 5A@@3;EE3@57 67 >3 >3@9G7 8D3@W3;E7 7JBD7EE;A@ AD
# EE,;EF3@F 7 367;@;EFD3F;8 7F 8;@3@5;7D 3GD3 BAGD D7EBA@E34;>;FXE,@7 4AA@ @7 5SA@@3;EE3@57 67 3@9>3;E EGDFAGF X5D;F

P#3 5A@@3;EE3@57 AD3>7 67E >3@9G7E @3F,A@3>7E >,@93>3 7F =;FG4
0 (R274B 6T=TAO0;4B
P XD7D EG;H3@F >7E D[9>7E 7F BDASX6GD7E >7E 7J;97@57E ABXD3F,A@ @ 7>=7TEGIHR2 6B @@ X¥E0CSE4B
67 BDA9D3??7 BDA<7FE 7@ 5AGDE 6 7JX5GF,A@ 63@E >7 B3KE 7@ F7D?7 &/ @FBEB@Q @9397?7@F 3G ?3@63F 67E %3F,AQE ,@;7E 7@ 9X@XD3> 7H
67 SA@FD3F 67 E7TDH;57E 6 XCG;B7?7@F 67 HAK397E 7F 6 3GFD7E XH[@ 7 BIFBHEXEBGHE>FGD7 67 6XH7>ABB7?7@F D7@8AD57?7@F 67E 5A?BXF7
35F;H;FXE 67 BDA9D3??7E BDA<7FE BAGD 7@ 835;>;F7D >3 DX3>,E3F,A@ 5A@F;@G7 3B35;FXE 67 5A??G@;53F;,A@ 67E ;6X7E B3DF397 67E 5A@@3
P'DXB3D7D 7F 5A@FD">7D >7 4G697F 36?;@;EFD3F;8 7F 67E BDA<7FE BG;RADIEHGIPTA@87DEETE DXEG>F3FE 7@9397?7@F BAGD 7J57>>7@57 B
FD3@E35F,A@E 8;@3@5;[D7E E7 BA@F 5A@8AD?X?7@F 3GJ D[9>7?7 @FE BaEDKRXEGDTE 67
> %' P FD7 53B34>7 67 BD7@6D7 67E 6X5;E;A@E <GEF7E FD3@EB3D7@F7E 7F
P'DABAET7D 67E BDA5X6GD7E BAGD 3?X>;AD7D >7E 5SA@FD">7E 7F > 788;535[BX @B/ @A B3R A 6;EBA@;4>7 7F 83;D7 BD7TGH7 6 G@7 7J57>>7T@F7
?,7GJ BDXB3D7D >7E 3G6;FE 7F DXBA@6D7 3GJ CG7EF,A@E K D7>3F;H7E PHA;D G@7 4A@@7 53B35;FX V FD3H3;>>7D 7@ XCG;B7 V 5A??G@;CG7D
P A@E7;>>7D 7F ;@8AD?7D >7E D7TEBA@E34>7E 7F >7 B/IDEA@ @ 7> 67 BDAGBESDQ E & E;BBXABHIHE/F DXAD;7@F7D >7E X@7D9;7E H7DE 67E EA>GH
FKB7E 7F ?A63>;FXE 67E 5A@FD3FE >7E AD;7@F7D EGD >7E 3H3@F397E %@ @HFOGOFHEE;AQ@
67E D7TEEAGD57E :G?3;@7E P FD7 53B34>7 67 FD3H3;>>7D EAGE BD7EE;A@ 7F V 8AD?7D E7E 5A>>[9G7
P JX5GF7D >7E EKEF[?7E 67 97TEF;A@ 7@ B>357 7F >7E D7TCGYF7E 67E 3EEARIBREEBBOET V ;@ @AH7D V FD36G;D7 >7E 4GFE EFD3FX9;CG7E 67 >
@3;D7E BAGD >7E EAGF7@;D 63@E >3 97EF,A@ 8;,@3@5;[D7 7F 67E D7TEEAGRDSBHE;6@EQ@ 7E 3, @E;
CG7 >7E 3EB75FE ABXD3F,A@@7>>7E SA@8AD?X?7@F 3GJ BDA5X6GD7E 6G 4GD73G B3KE
P DX7D 67E EKEF[?7E 7F 67E ?X53@;E?7E BAGD G@7 97EF;A@ 78875F;H7 67EBBEEEAGBZNE3830CDA4
67> ,%"' D7CG,E7E BAGD >7 %/ 5A@E7;>>7D 7F 8AD?7D >7 BTDEA@ @7> 67 BEPRXE F-EGED
>7E BDA5X6GD7E % / 7?3@67 @A@ ?3@GES5SD;F7 36D7EEXT7 V $36377 >3 )7BDXE7@F3@F7 67 >

E5AG@F
7 XH7>/

7 >3 B7F;|
p7> 3BD[E

>7D BAGI
'F 6G 53C
@F B3D +
F.@9 G@

FD3F;A@
/ AG V F£

D57 3BBL
5D BG4>;

E 67 BA>;|
FAQE @

7E >A9;5
557EE

3>7 7F X

3 E7D3 C

67>,%"
[@57E 8A
EE3@57
T@EXT7 E

7IBX6;F;|
?AD3>;F)
V 6X9397
JA@E ?G

E 3HA,D
%' 7@ B

%'

P$3;@F7@;D >3 5;D5G>3F;,A@ 6 G@ DXE73G 5A@F;@G 6 ;@8AD?3F;A@E 36)XGIERBE=GR W;FRGB3FX 67 ?A,@E 6 G@ 7?AE AG 8AD?G>3;D7' V D7F;,D71D V

7T@FD7 >7 4GD73G B3KE 7F >7 E;[97 > %"

P J3?:@7D >7E 67?3@67E 7F ;@;F;7D >7TE BDASX6GD7E 67 8AGD@;FGD7E 6 KBG@BB?B®>"?7E 7DF;8;53FE 7F 3FF7EF3F,A@E 67 FD3H3;> @7 B3E <A,
67E 3BBDAH;E;A@@77?7@FE 7F 67E E7DH;57E 6G 4GD73G 7F 67E BDA<7FE @73%31@; D7 FD3@E

B3D7@F7 7F 788;5;7@F7 )X8XD7@57 67 FDA;E B7DEA@@7E HAGE 5A@@3;EE3@F 7F >7GDE 5AA
P A@FD;4G7D V >3 97EF;,A@ 8>G;67 6G 4GD73G 7@ E S3EEGD3@F 67 > 3BBDAAEBAREF DE G RAOF YFD7 7@HAKXE 6XBAEXE V > % ' 6G >G@6; 3G H7
67 > XCG;B7?7@F 67E E7TDH;57E 6G EG;H; 6G BDAS7EEGE 6 35:3F 7F 7@ ?3\@FHA&@BS,@7D?X 3H75 >7E ?7@F,AQE

;@H7@F3;D7 35FG3>;EX 67E 6AEE;7DE

P J3?;@7D 7F BDXB3D7D >7E 6AEE;7DE BAGD >7E 35F;H;FXE 5A??G@7E 3K88BBFDHBH EMOBBA@F3@F7 67 > ,% ' A@9A

<7FE 5A@<A;@F 3GJ>A53GJ 7F E7DH;57E 5A??G@E 6;EB7@E3;D7 EX5GD)EX B3RPBIG 3BEABB57 67 >3

6;@3F,A@ 3G D75AGHD7?7@F 67E 6XB7@E7E 3GJ ;@67?@;FXE 7F 3GJ BDDRBE[SHE>3GI A@9A

7T@CGYF7E EGD >7 5A_F 67 >3 H;7 7F 67E E3>3;D7E 7F5 3@6;63FGD7 3G 'AEF7 6 EE;EF3@F 7 6?;@;EFD3F;8 H7 ;,@3@5;7D 7

P >34AD7D >7E B>3@E 67 97EF;A@ 67E D;ECG7E 7F >7 B>3@ 3@@G7> 67E 35:3kE

P)7BDXE7@F7D ,% ' 63@E >7E D7T@5A@FD7E 7F >7E FD3H3GJ 67 9DAGB7 ;@F7D 397@57E

7@ > 34E7@57 6G EGB7DH;E7GD L 0C4 ;8<8C4 34 3T?XC 34B 3>BB84AB T24<1A4 S 7
1 (R274B B?T2858@D4B 08C S AOIIOES;;4 ;4 ">E4<1A4

P 3;D7 > 3@3>KE7 7F > 7IX5GF;A@ 67E 3EB75FE ABXD3F,A@@7>E 67E 8;5:7E F75:@;CG7E 67E

35F;H;FXE 6G BDA9D3??7 &>64A -

P'DA5X67D V > XH3>G3F,A@ 67E 67?3@67E 67 D7?4AGDE7?7@F 67E 6XB7 @BASS 34 DA40D

HAK397E &4?ATB4=C0C8>=34;)"$ 4=

P 3;D7 >7 EG;H; 7F >7 53>5G> ?7@EG7> 67E :7GD7E EGBB>X?7@F3;D7E 6G BTREA&@43D >=6>

@6D7 >7I

D6A@ @>
@6D76; ¢




11"

%A&4 ‘03384
46+8&54 & YoAH#'S

=423>C4B ?4C8C4B ?7A0B4B 2A8B 3D 2NDA 4C

6D4D;4 <4D1,4=C ;0 E84 34 C>DB ;4B 9>DABRSDDA4 BD

?A>?>B4 34 BT;42C8>==4A ;4B 83T4B ;4B ?;0 BUH;
5>=C;05>A24 34B 3T10CB 34 B>28TCT

I

| 2@ =.F@ R:2?42,A@ @<A 12@ =F@ 1</
=7<1B6A ;.A6<;.9 /?BA =.? 5./6A..A 2@A 6;3R
?62B? P 029B6 12@ =.F@ 1RC29<==R@ :.6(
0<::.6@@2;A B;2 0?7<6@@.,02 RO<;<:6>B2 ?.
=612 2A 1<:A 92 :6C2.B 12 C62 .6;@6 >B2 9]
@A?BOAB?2@ RO<:<:6>B2@ 0<:C2?42:A C27(
12@ =.F@ 1RC29<==R@ K

151> 9495B $2Y<Y 5>C597>1>D 385B385EB
W < E>9F5BCODY $1B95> %7?E129 W < ?331C9?>

4E <1>35=5>D 45 <1 B5>DBY5 1314Y=9AE5
CEB <5 CE:5D 45 < Y=5B75>35 4E ?>7?

| 2 <4<2@AB;2;.A6<;12 A?.16A6<;=.06
36>B2 >B6 =76C69R462 2; A<BA A2:=@ 92 16.¢
1.@ 92 ?2@=20A 12@ OB9AB?2@ B:2 :./
0<;@062;:A2 12 @2@ ?2@=<;@./696AR@ @B
@<B@ ?R46<:;.92 ?R46<;.92 2A 6:A2?: A6<:.92
>B692@ .@@B:2.C205<;:2B? K

81B<5C )9381B4 $7>4:? =9>9CDB5 W <1 @BYC945>3
381B7Y 45<1 Y65>C5>1D97>1<5 <5 4Y35=2B5

C 14B5CC1>D 1EH >?7EF51EH 1DD138YC 45 4Y65>CH

@B\C <5C 1=21CC145C 4E ?>7? W <YDB1>75B

| NAA 1<6A </696@2? 92@ A2?72@ ;ROZ@@@?{%%%DQB QRIC 25

P9.?R.96@.A6<;12@ </720A63@ @=R0636>H
=<96A6>B2=B/96>B296R2 .B 1RC29<==2:2;AR
<:6>B2 2A P 9. @.A6@3.0A6<; 12@ 12@<6;@
06.BE K

'95BB5 $1291<1 =9>9CDB5 45C 6619B5C 67>39\B5C
5D 4E ?=19>5 @E2<93 <?BC 4E 4Y21D
?B71>9CY <5 >7F5=2B5 5> @BY<E45 W <1 3Y<Y2B1[
45 <1 45EH9\=5 I?EB>Y5 >1D9?>1<5 4E 6?7>395B

| 376>B2 0<;,02;,A?2 92@ ;6C2.BE 12 =B
C?72AR 92@ =9B@ R92CR@ .44?.CR@ =71
96:2;,A.672@ ?ROB??2;,A2@ =<96A6>B2@ 2A
AB6?72@ :.947R 12@ =7<47T@ <A./92@ ?R@
12@ 233<?A@ 3<B?,6@ =.? 92,@2:/92 12@ .{
1B 1IRC29<==2:2,A K

9>D? :9F? B5@BYC5>D1>D5 4E ">E4 1E *Y>Y71<
<5 4Y35=2B5 <?BC4E C9H9\=5C?==5D 6B939DYC

| 2@ =?<72A@ .3760.6;@ 1 6;3?.@A?BOAB?2
?2:A A<B7<B?@ =9B@ 9 .AA2;A6<; 12@ 6:C
@2B?@ 1B :<;122;A62? 2=2:1..A 92@ =7<72A
[.>B.192@ @B? 92 :.?05R @<A 2;,0<?2 6;@B3
36@..A@ $<B?A.A 69@ @<AB; 2E02992:A 4
12 16C2?@6360.A6<; 12@ =<?A232B6992@ 1
@2:2.A2A=?R@2:A2:A 12@ ?2A<B?@ P 9<:4,
@A.192@ 2A @B=R?62B?@ P 9. :<F2;:2 K

+1C >F1B9@?EB 49B53DB935 4E 67>4C 6B931 45<1

1

/130(3"..& %& 130.05*0/ %&4  &/7*4"(A

4B ?0AC4=0A80CB ?D1;82B ?A8ETB $$§R:2,A =2;1.,A>B2 92@ 36;.,02@ FIB?>>5=5>D 13DE5< 5<<5 1 5>717Y 45
2>Py7 WAC84 34B 8=8CB0CBE4B 2>=24BRB=820) 0<;;.6@@2;A 12@ 163360B8ERE>45C BY6?B=5C CDBE3DEB5<<5C 1¢
8=0=24<4=C 34B 8=5A0BCAD2CDA4BB6 <A 3.6A=.@@2? 92@ 6,C2QA6@@227%@?BD5B <1 41>1=9AE5 45 <1 @<1D5
_"4D;4<4=C ; DC8;8B0C8>=34 24 <>34 34B/960@ 2, . A6T?21 6,3?. @A?BOAB?2 1@?B=5 4E 491<?7E5 @E2<93 @BIFY

=0=24<4=C A4BC4 4=2>A4 ;8<8CT4 2; P 2A72 @ 46A 12 09.763627 92@ 3<;1.:2,A.BE

?48=4 30-B;4B?024 34,0 #W A?<BC2? 02@ 36;.,02.2,A@ 1B 0.1?2 7B?616>B2 2A 6;@ABABAG<;;29
><<D=0DCT T2>=><8@D4 4C <>=TC(08AH4,A>B29 612 B1IRC29<==2:2,A 12 92E2?0602 12@ .33.672@ 2A 9 R96:6;.
12@ A6<;1,@92@3.6A@ 12@1.276T22@ ;<; A.

34; 5A8@D4 24=CA0;4 T<02 36A R4922A 302 P
> CY=0>19B5 BY79?>1< ?B71>0€X?.6A2@K C9>D5BB?75<1 $  ?63.672@ 2A 12@ =2@.;,A2B?@ B@B2992@ K

:0

2577 <1 1>AE5=7>491<5 $ 5D<1 41>C <5 314B5 45 <1 B5385B385 45 CBEIDBS 4Y<Y7EY 1E '<1> 5D W < >DY7B1
>35 5> @1BD5>1B91D 1F53 <1 &~
D 250975 45<1 Y=13 <1 1>AE545 4Y
F5<?@@5=5>D 45C TD1DC 45 < 6F
@?°DBI<5 5D 1F53 < 1@@EY 69
X 0?23%55 45| 'E2<93 'BOF1D5 >6B1CC
) 4F9C?BI 139<9DI N C5 D95
B1JJ1F9<<5 < F9C5 W 3BYS5B <5C
D9?>C >Y35CC19B5C @?EB 1DDIB
F5CDICCSEBC 9>D5B>1D9?>1EH 5
>1EH 169> 45 C?ED5>9B <1 3B?9C
Y37>?=9AE5 #5C @1BD939@1>DC "
755D CEB <5C BY6?B=5C W =5DC
@<135 @1B <5C 1ED?BIDYC 45C @—._ .. -
C?EC BY79?7> 5> FE54 Y<12?B5B E> @B®).) - $19, (-*,. ($,- ('," /-9
7B1==5 45 @B?=?D9?> 45C " 1E
C59> 45C @1IC =5=2B5C 45 <1 Y=1DY795C 45C @1IC 45<1J?>5 Y=13 @DEBY . 07RA6<: 129 42:02 12 =7<
49H 45B>9\B5C 1>>Y5C <5C Y32:23?>F5B75>35 45C @2<9IDIAESC 45M6¥: 12@ 6:C2@A6@@2:2A@ 92 3<1@
D<4BEZ 168931955C 45 <1 C7EC BY79FS23@@5=55D 45 <SEBC Y37>7=050 BEBI@6<: 2A 12 4.2.A62 9 .42:02
AG<S?>>E E>5 3B29CC1>35 =2I5>>5 4F53DIF5C 12@ =2A6A2@ 2A <F2:2@ 2:A?2=26@2@ 2A
) 9@@9-[1 96Y1>=79>C 35<<539 >1 /62; 1.BA?2@ <BAGI@ 1R7P 0?RR@ 699B@
@TC CET5 =1DYB91<9C5B @1B MBS 2><18=4=C 4B 0E0=C064B A?2:A 9. C<9<:AR 1B <4< 1SA?2 B
51EH 5=@<?9C 41>C 45C C53D5BBM4RCADA 2ASET 22:12G C<B@ 1B 1RC29<==2:2A 2:
62BD5 9>D5>CIDY 45 =19> 4 QEFBEBD>D DB?9C :?EBC <5C @1BDI39@ISAGAE20 @<; =9..;.A6<,912 1R
@1B=9 <5C 3?>DB19>D5C AE9 16658B8>D @<1>385B CEB <5C 37>49D9238x=¥2:2:A K 1 D 9< @?EBCE9F9
@B?4E3D9FIDY < ?7>39D5 <5 4Y69395GSEIBEC @?7EB B5>6?B35B <5 314BEIST> 1B7E=5>D19B5 #Y?>)1@81[<
D9\B5 4 9>6B1CDBE3DEB5C DIDEDY?>>5< 5D BY7<5=5>D19B5 @?FR £4CCEBY AES5 <5 7?EF5B>5=55D
*5<7> <1 $ <56192<5 >OF51E 45C 9>BBAD 4YF5<?@@5B E> 5>C5=2<5 4PB1F19<<5 1E B5>6?B35=5>D 45C " W
CDBE3DEB5C 4561X?> 7Y>YB1<5 6@BTBEEC CEC35@D92<5C 4 ZDB5 CDBSRE 45C 3?>DB1DC 45 C5BF935 45
4B5 W < 6BOAE5 @?29>DC 45 3B?9GABI8Y 5 CY=9>19B5 479D C5 6?731<EEEBI?> 2E 45 3?>35CC9?> 45 35BD19>C
1>>E5<<5=55D "?EB 1DD59>4B5 E>CRB <5C 5H@YB95>35C 45 <1 C?ECHBRIBSC @E2<93C 5D < ED9<9CID9?>
F51E 4 9>6B1CDBE3DEB5 3?7-@1B#22E W1 =9C5 5> QEFB5 45C @B?:8BCEI<D &@5B1D5 +B1>C65BD 41>C
@1IC 1C91DIAESC < 6BIAGRER 5> DIBSB E> 20<1> 4KE>5 @2BB?>CDBE3D9?> 4 9>6B1CDBE3DEB5C
=0<<91BAE AB>C?<941>D <5C 13AEIC 5D 43KLIRS 1:?ED5>D <1 3BY1D9?> 45 C?39YDY
B2 @1B 1> 4EB1>D 1>C @?@HRD 5> @B?@7C1>D 45 >?EF5<<5C32@=95 =9HD5 5D < 1@@5< W 3?>DB9
0<BY1<9C1D9?> 45C 9>6B1CDBE3DERSIBIEDDYC @?EB E> 5>7175=5>REDSRE 49B53D5 45C @?@EKPDI?>C
) BYC5>D5B19D5>DB5 5D 4E @B2>4 41>C <5C @?<9DIAESC 45ARC29<==2:2:A 12@ 6:C2@A6@@2:2:A@
E9D 9>DYB95EB 2BED C5<?> <5C @ERBS@@5< <5C " @5B=5DD5>DIBH<?A BA<<:2 12 $<6:A2 <672 2@A
1EDB5 4Y69 5CD 35<E9 45 <1 71B1>DEBERS?=29>5B <5C 1F1>D175C 4E B55=.23.6A2 699B@A?.A6<; 1202=2A2.
314B5 9>CDIDED9?>>5< CD12<5 1PEEBAGRIFY 5> 1CCEBI>D E> 13EALE20 9 6:A22C2:A6<: 12 1633R72A@
< 1=Y<9?B1D9?> 4E 3<9=1D 45C 1661H36Y 69>1>3958 <1 @B?=7D97> 45<@WBA2B?@ @B? 1633R72A@ @24:2AQ@
> 5665D <5CC?B 45 < 6BIAES 4Y@B5AD97> < 56693139DY =1>17YBIAGEAR@ ‘BIAGL6:2:@6<:2992@ K
4 E>5 @<EC 7B1>45 9=@<931D9?> 48CEB >5 39D5B AE5 35EH 39 37>3<E <5 =9>9CDB5 4Y<Y7EY 1E '<1> 5D
97:5CDICC5EBC W <?>7 D5B=5 E3 DY 45<1)Y@E2<9AE5 4E ?2>7? W < >DY7B1D9?>
| <:2:A612:A6362?92@ @<B202@ 12 3B1>D <5C <5X?>C 45C 3?>49D9?>C 45 < 5> "I$: 3'/$& 06506.4"

#5 SE=YBOAES 5D F?EC

)@ 0?6@2
E%g@_ff 2ASCT64A ;4B <8=4DAB 2>5CRABIBI<DB175 @1B <9CD5 <1 @<E@BBEAEBYYES 7EYBIB (E5<AE5C 3?>C59<(
= YL 42DB 8=030?CTB 79395<C 6?>3D9?>>5>D 1F53 E>5 21@5?ER =5DDB5 F?C 3?>D13DC W < 12B9
BIAER@B?DY75B <5C :5E>5C 45C 3?>DE>BE5C 45 CID5C 4Y3?>C59<<YC @EPBCAES F?EC 5>DB5J E> >?EF5IE
A%If@ DYC CEB <5 G52 <5C =?I5>C SEHOC9 L <9CD5C >?9B5C N 35C 21 C5CRPID 41>C <5 BY @5BD?9B5 45 F?DB5 =?

SPHEC <?79395<C 45 3?>DB_<5 @BbBB45C 14B5CC5C 45 CIDSC 3<1CCYABG5@S>C5] W < 5>B579CDB5B CEB <1 31E
D1< =Y3?>>EC 4E 7B1>4 @E2<93<5€ D8\=5C 9<5HICDS5 45C 49J19>5C453 >?> @1C CEB <1 =Y=?9B5 4E DY<Y
6?2>D @1BD95 DY7?B95C 3?==5 <5 C5H5 <1 F9?<5>3@8865 +B?@ C?EF5>D ?> 3?==5D 35DD5
#9>D5B>5D 3 5CD 295> F?EC < 1F5] MBI <{ B5<9797?> ?E <1 @?<9DIAESSERBER.5D 9< 5CD 4966939<5 W 7YB5B <?B(
385J F?EC 5> B19C?> 45 C5C 1F1>D1B5¢DC @5EF5>D 38?9C9B 4 9>D5BA9BBAES AB1>75) 45 DY<Y@8?>5 %Y1>
$19C F?EC > 1F5) @1C @5>CY W @B@RETSBEBC 31DY7?B95C =?9>C 35CD E>5 C?<ED9?> 4 1@@7?9>D
<5C :5E>5C 1E 31C ?a 9<C 133Y45B14E3DAN 5>61>D FS5ED FICID5B E>5 A4 <5BY@5BD?9B5 3?=@D5 @<EC 45 35>
45C C9D5C 45CD9>YC 1EH 14E<D5C @BR?%0)# 4E CID5 5CD 4 12?7B4 3?=@3?>D13DC +?EC <5C =?29<5C ?>D 5> 5665D
Q@ CREER>D 45C 3?>D5>EC W 31B1ENB5W <1 <9CD5 >?9B5 4E <?793055=Y&?9B5* $ @<16?>>Y5
= CBHES< F9?7<5>D AE99>39D5>D W <18I#HELS 5> AE5SCD9?> 619D @1BBIBBIES D 9< <?BCAE5 F?DB5 * $ > 1 @<EC
.Zéﬁé 137>C?==1D9?> 45 4B?7E5CIB5C 4Y3?>C59<<YC < 5>61>D >5 @BE[E@185 '5>C5) W <1 C1EF571B45 5>
[ 5>37B5 ED9<OCYC @1B 45C BYC5LEEB3BESB #5C <?79395<C AE9 @B1DIARE>D 351 @<E@1BD 45C ?@YB1D5EBC =?
= >5<C '1C 45 @1>9AE5 <5C <?79395R(@HM5 69<DB175 6?>3D97>>5>D 3?=29<5C ?>D 19>C9 =9C 5> @<135 E> 49C@?C9
3?7>DB_<5 @1B5>D1< F?EC 1945B?>D1>DIF9BEC @?EB ZDB5 56693135C 3HIHWEBBOBA5 45C 3?>D13DC CEB E> C5B
(0> :?E1>D E>B_<545 L 69<DB5 N 35C 47915>D ZDB5 BY7E<9\B5=5>D =0C5C FBEHEBV < 9>CD1B 45 $+% 1F53 C?>L $+%

5<C 5=@73
553@

$($, 9%.*4).) $

85>D < 133\C W 45C 3?>B3BE66?9C @7EB >5 @1C 6BECDBSB¥EESF2B45 N )5>C597>5] F?EC

EH 5>61>DC CEB <5 G526 KXDIE 9>67B=5J <5EB CEB < 9>DYBZDCHBR235 67>3D9?>>5 5> 31C 45 @5BD5
5\20?29C5>D <K133\C 1EH @175C 3?>C@BBIHEBS 5> 9>CD1EB1>D E> 49122 7A55-?< 45 F?DB5 =?29<5 5D E>9AES
37%==5 9>?665>CIF5C =19C 2<?AE5>[BREE3 =5>D C9 F?EC B5CD5J 385J <5 =Z=5 ?@Y
C9D5C AE9 @5EF5>D 38?AES5B < 5>61>D B1D5EB < 5H9CD5 1ECC9 45C 1@@<931D9
#5C <?79395<C 45 3?>DB_<5 @1B5>QIKTED9=8 BODE460A34A B>= AT?4AB>8#87>5 AE9 6?>D <1 C1EF571B45 45
C5>D 45EH =YD8?45C @B9>39@1<5C5BSHEME> DY<Y@87?>5 3 5CD 4YC17B822ER3DC -?EC @?EF5J 5CC1I5B L $?729
DB175 @1B <9CD5 4 ,)# 5D <5 69<DBBSC@2BF5>D ?> @5B4 C?>BY@5BD2ESBN =19C 9<>5CD @1C 7B1DE9D

=?DC 3<YC #1=YD8?45 <1 @<EC BY @>>EL5C 3?>D13DC $95EH F1ED 4?7>3 6&/5* 06#06




&% $

#i |

%




11.

1 11 1 110 1

A&I A48 -84 ) H5"I54 %& *-06 &5 -88.)84 &/ 6/03.&

<9D19B5C ?>D @?CY D?ED5C <5C
@?CC92<5C W <5EB 3?<<\7E5 @BY
I* 1F1>D 45 <E9 @B?@?C5B 45 @Y/
C5B 35DD513D9?7> >935D $?E;?ED9
AEY AE 9< 5H1=9>5B19D <5C @?Q
1F53<5 ?7>C59<>1D97?>1< 45 <EDDS
<5 C941 <,>9356 <5C CICD\=5C 45
D9?>C ,>95C 5D3 @?EB AE535C9
D9?>C @EICC5>D 1@@?BD5B <5E
#53856 4 YD1D =1:?B 4E 5 21D19<
49>61>D5B95 1 @B?@7CY 1E @BY
1*45 @1CC5B 41>C 4966YB5>D5C 3

(>DB ;4B 4A3T24<1A4 ;4 <>=34 2T V1A:
;0 >DA=T4 8=C4A=0C8>=0;4 34;DCC4 2
4* B830 D >=6> ?;DB84DAB 02C8E8(
>=CTCT >A60=8BT4B S 24CC4 >220B8>
4D=4BB4 2C8>=B830 ' @D4?ATB83.
=824C!>D:>DC8 =4BC ?0B A4BCT4 4=
<0A64 ;;40A4=2>=CAT :4B 7018C0=CB
158;>D 30=B ;4 B4?C8V<4 0AA>=38BB4<
34 AQIIOES;;4 4C ;4B 7><<4B 4=
D=85>A<43D 410C08;;>=3 8=50=C4A!
1>C <5 AE1BD95B 4E B?>4 @?9>D $
$69<?E 41>C <5 C5@D9\=5 1BB?>4!
=5>D 45 B1JJ1F9<<5 BY7>19D 35 5B 7>95C 45 169> 45 C5>C929<9ChB <
35=2B5 E>51=291>35 >?> @1C 45 6ZD5 (0 -#8%.(- 1$&)/ <9D19B5C CEB <5 - €941 5D <5C 93
5>37B5 =79>C 45 45E9< #5C 8129D13B45p $oE-2EDY <5C 1 7BIS>DYC FSBESEED <5C 87==5C 5> E>967B=5 C75PHEI<5=5>D DBI>C=0CCI2SC <
YD195>D E>5 C?9H1>D19>5 W @1BDEBHRRE W1 15769 14F5>DICDS 9COBILSH@?CYC 1EH BICAESC 45 37>:839D5 7331C97> @?EB DY=297>5
E>5 31EC5B95 Y4ESLDOFS CEB <5 - GRi§18p9> , <5 35>DBS5 45 DB19DBY?> 4E 619D =Z=5 45 <5EB =245 45 Fgs> > DB?E@S >?D1==5>D <?BC 45
Y3?ED1>D 1DD5>DIF5=5>D >935D $88p 1-7E<1D?9B5 5D <5 <127B1D?9BS 32==E>1EDY AEQ <5C 1=1>5 W D?ERCI?>C AE 9< 1 56653DEYSC W 1
D9?>5D JYB? 9>653D97> N 45 >5 @1C 9>D5BB?=@B5 <5 DB19D5GADE 69@ ; 6:2A=@BA69@2?12=7RY > 1E@BIC 45C =9<9D19B5C 5D
#5 @BYC945>D 45 1* 1 @BYC5>DYA@@SB:5D 1EH @5BC?>>5C 1DDERSOAB3 2@A =<B?>B<6 <B@ .C W C5 619B5 4Y@9CD5B

<5C 1DD9DE45C 6135 W <1 =1<1495 %@%5 C1>DY AB99<: =<B?7220.172?92@ 05<@2@ 92@4:§>CDBE3D9?> @7EB <1AE5<<5 <5

=7R@27C.AG3@L "<B@ .99<:@ 0<:A6:B%%
F1D96C =1C3E<9>5D 6Y=9>9> #5C 81290X9B8G> 62 4B 0A<TAB 2>=6>:08B4B 02AA2 OAGCEAR .C2092@ :696A.622@ >Be 15> CDBE3DI?>C
45 $69<7E ?>D @E <E9 @2C5B D?ED5E 5ER

286385 4 >035D $7E7EDY <EP .4B6=<B? 9, 220TC2 =202 >B2 92 #0 @BYCO45>D 45!+ AE9 C1@@BZ
3?>C50<<Y 1F1>D D?ED 45 61985 S DafDsbE77<1905C  1YDY FOF5=5>D6@ 027A6,@ 72C62;2A 912@ ICLDI?>C W E>5 32>6YB5>35 9>D
CEB <5C @BIDIAESC CSHES<<5C W BYLABBGEYI 57 4F 5 21D19<<?>49>A.622@ >B6 4.212,A 92@ .92;A<B2@ A< 1EH 2>77<19C <5C 1Qd

[ "$$%&/5

A1ES$5"$6-"*3&

59@5&3.*/64
1]

& *,"-06
C929<9DYC
32>PE893E<5 45 7B1>4 D?>>175 41>C
CBs5 67<<5 37EBC5 1EH @B5=9\B5C
>@DEBEC 45<1=1D9>Y5 35 4Y35=2B5
B 1aDB1]>Y 1F53 <E9 @<EC 4 E>5 45=9
L 4?7EJ19>5 45 F?9DEB5SC <Y7\B5C 19>C9
CREdErAs=?D? L :1;1BD1 N 31EC1>D
—E8=@?BD1>DC 4Y7VDC 8E=19>C 5D =1
52YB95<C # 133945>D @<EC AE5 C@53D13
6541985-C 5CD @B?4E9D 1E +5B=9>EC 45 $9
1,®BBoDY 41>C <5 C9H9\=5
B 48B7>49CC5=5>D 45 B1JJ1F9<<5
C 498@B\C 45C 9>6?B=1D9?7>C B53E59<<95C
L7He@B\C 4E 2EB51E 35>DB1< 45C 1339
- ¢53DC 4E 37==9CC1B91D 45 '?<935 45
09RYEH21 9< 11 5E 45 >?=2B5EH 2<5C
ACNC 4?>D 45EH ?>D YDY YF13EYC 1E
56XRBEC8?C@9D1<95B 5D E>9F5BCID19
, 5D E> 1EDB5 W < 8_@9D1< 35>DB1<
S¥SC 1B=Y5C '95BB5 $?725>77 5 45B
@HAER19D @5BAE C5C 45EH @954C 5
o5 =19> <>11 @1C5E 45=?BD 9>
B4#9AES D ?> #1 =Z=5 C?EB35 C97>1<5

AE5 <1 4Y619<<1>35 4E CICD\=5 45 6B59
DSM/BACEB <5 7B?C FY893E<5 C5B19D W < ?E
> 797b 4E 31B1=27<175 "?EB 35 AE9 5CD
SRE04Y7VDC =1DYB95<C E>+?1?D1#1>4
04BESC5B E>+?17D1 ?B?<<1 E>%9CC1>
EEDB?<5 E> +?1?D1)1F E> +?1?D1
5£1891%% N E> +?21?D1 )5>1E<D 5D E>5
p>E1DB'+$ 9==729<9CYC CEB <5 2?7B4
C4B541381ECCY5 FODB5C @?BD9\B5C 5
@PIEC 5>4?7==17YC 619C195>D <1 3E
B B9?CIDY 45C @1CC1>DC 35 =1D9>
" A%"$5*0/

C5 @B?3EB5B 45C 1>DIBYDB?FIBIEH )- 36/0 ,0,""

%

4 4 >AD< 3D 0DC "8E40D BDA; OD 7EF 63@E 57 E7T@E CG7 67GJ X6}
4C; BB08=8BB4<4=C 4= 5A8@D4 BB&BEADG? 67 3GF %;H73G EGD > 3C
C4=D3D 0D =>E4<1A434A=84AS EE3,@,EE7?7@F BAGD FAGE 7@
18390= 4= XC43 E>8A4 B>DB ;4 A@F XFXAD93@;EX7E V &G3936AG
C7V<4 K$A><>C8>=3 D=4 3=3D D7EB75F;H7?7@F 7@ 7
>>?TA0C8>= ESE0=C4 4C 45582024 4=(@HHG7 6 X5:3@97D EGD >7E E£
;4B ?0HB 3D BD3 ?>DA 022T;TA4A F,A@E 5A??G@7E 7F SA@57DFXT7E

1022VB S; 7TH68V=4 ; 0BB08=8BB4-USCEFA@E 67 8,@3@57?7@F TF$3s@ '3D 3;>>7GDE >7 $,@;EFDBIMWBE;B3@FE A@F 3DDYFX 57 CG; @BIF;3F BG4>5 BD;HX E7DH;D3V >

4C; 40D ?>DA C>DB 4= 5A8@D4 MBDAS:7E ;@@AH3@F7E HE3@F V dAABHIB.ox G@ 3F7>:7D EGD >3 5\ ?B>:CG7D 63H3@F397 >7E 9AGHEDB@F 67E H:>>7E SA@9IA>3:E7E
78ADG? CG; 3DXG@; G@7 FD7@F3BBB[EN > K9[@7 > EE3@;EE7?7@fxH3r:A@ 7F >7 B3DF397 67E SAW@SBE 67 63@E >3 D75:7D5:7 7F >7 @X$3DE

F75:@A>AK@DA>3.E E7 D7@6D3 7@ ADX7 6(

BEE3;@;E

G@7 6X>X93F,A@ 6 7IB7DF

b EG6

67> 3EE3,@;EE7?7@F >7E ;@EF FCBAGHE F7E/F >7E 93,@E BAGD >7 E/9fi%H 35727@F :?BADF3@F 67 E7ERDBFD:57E 363BFX7E V > 8D:CG7B@BBGEHD7 > 7JBXD:7@57 67 STFF7
B3DF7@3,D7E 3G 6XH7>ABB7?7@F BAGEAF V F7@;D G@7 [?7 X6FA@30836G [27 ADG? 3GD3 XFX >7 6\@D> 3?X>;AD3F;A@ 67E 5A@6;F;A@EGBB>357 BG;E 57GJ 67 >3 ADXT
S XFX5;H;>7 3 XFX AD93@;EX B3D >98TEBX7 7@ SA>>34AD3FAQ@ 3HT587 G 6x @A?7X N >3 @G:F 67 > 736V > 73G BAF34>7 7F V > 3EE3;@EEH;7@6DA@F 3G A@9A 7FF7 7
@F7D AGH7D@7?7@F3>7 '3@38BTREAD?7@F 67 >3 5"F7 6 HAD7 43 EADX7 3 XFX X9357?7@F SA@E3SDRFV@ ?:>:7G GD43:@ 7F DGD3> BD:E7 7EF DXBGFX7 V 7@ 5DA:D7 H
3G 7F EE3;@:EE7?7@F BAGD FAGEE;7GDE 3>>ASGFAQE A@F XFX BBAGAR:F-A@ 6G [?7 3@@;H7DBEXBF.E7D >7E BA>:F;CG7E CG: > EFG@F>3D75F7GD X@XD3> 63@
7@ 8D,CGT  >>7 XF3;F SA@E3SDXBXTEE > AGH7TDFGD7 67E FD3H3GEB335XEAs53E:A@ BAGD >7E B3DFERDF:5:B3F:A@ 6G E75F7GD BD;HX 6B@ESTB@F 67 > 73G BAF34>7 >3 9
4>EE7?7@F 67E B3DF7@3;D7E EGBARES>3 BDXE;67@576G 7D $:@EFRBHAE 67 8x>;5:F7D FAGE >7E B3KBDAHAERD® @777@F 7@ 73G 7F 3EESTE:EEF.7FE >:CG:67E 7F EA>;67E
> X5:3@97E 6 7JBXD:7@57E 67E F7D@® 3@:7> 34>3@ G@=3@ 6X<V BDXE:6X 57FF7 :@EF:FGFA@TRBF >7 3GFD7 B3DF7@3D:3F 3 XFX @AGX 3
>A9;7E 7F 67E SA@@3 EE3@STE 3,@HTGI>>ASCHAQE ;> DTEEADF BAGIIZCG: 3 2;E v BDAS;F 57FF7 EADRTAD3FA@ >7 ETDH;57 BG4>;5 EBSHKFK +GDCG7 FAG<AGDE 63@E
>37A4>E3FAQ@ 67E 8;@3@577?7 @FEXE@X@7D > 355[E V> K9[@7 V> EERRIH BpDXE7@F7D V >3 8357 6G 2A@FRAD:E7 7@ 5A?BF7 67E BABG>3FA@IE 67> @7D9:7 6G FD3:F727@
H3@FE BAGD >74;7@ YFD7 67E BABEPBH@KITE V > 3G 'AF34>7 67E 8DSHQUE-7G) BDA<7F N 3G BAGD +AGECO@XD34>7E 73GJ GEX7E 7F 67 > 3EE3:@:EE7?7@
38D;53,@7E #3 6X>X93FA@ A@OAFBETRFD7 57GJI5;V>34D; 67E ?3>38R5x 7 3A F V $36:@9AG +DAGH7D 67E 8;@3@57?7@FE ;@ @ABBEFED?:@X 3BD[E >7 EX<AGD 6
S7E 3EEIETE XF3;F SA@6G;F7 BID:KE@IGTE V >AD9,@7 67E ?>> 7Dk 3 B3D >7 'DXE;67@F 67 >3 6X@E >7 B3DF7@3D;3F EG6 EG6  >X93F;A@ 67 57FF7 7@FD7BDE7 +G
& $,@;EFD767> @7D9;77F 67> K53E 67 6XS[E 5:3CG7 3@@XTE >3 6X5045:cG7 7@:E *3EEAG %IGTEEA YXRA?AGHA:D >7 2A6[>7 6 3883;D7 7@ N@PA 63@E >7E FAGE BDA5:3;@E 4
6D3G>;CG7 $3>9DX >7E 788ADFE SAGFEA@EDIA>3E7 SA?BAEXT 7T@FDESG g3p > 7@FD7BD:E7 DXES3FREND >7E :@H7EF;EE7GDE 63@E-FT7 [J7BR B7D?:E >7E X5:3@97E 6
B3D >3 5A??G@3GFX;@F7D@3FAGRBTE 6G $,@;EFD7 67 >3 )75:7D5iA )« »7 BDA<TF SA@E:EF7 7@ >35>397 7F >3 DXGF:>:E3F;A@ 67E 6XSFEEE 7@FD7 >7E B3KE 6G EG6 BAG
?,>>/A@E 6 8D;53,@E @ AQ@F B3E T@®BE,CG7 DG@A !73@ )S53BR@EFDGSFA@ 67  8AD397E 63€BB9:D >7 SA@6E 6 3BBG:E 3GJ :@:PAF:ANEE 6 G@ B3DF7@3D:3F F75:
355[E 3 67E EVDH;S7E 673G BAF34% 67 )A>3@6 &, +0 -3G6A H:>>397E 67 B>GE 67 :34;F3@FE6 73G 7F 6 3EE3;@:EE7?7@F V 6 3@H@3@S5:7D 7F >7 B3DF397 6 7JB7DF;
32X>ADXE 7F  ?>>A@E V G@ 3BT 67'A@F7 %ADT7 7F6770D7$ @FD727@F 8:@3@5X B3D >7 4G6SAKEBED53,@E 5A?BXF7@57 2GFG7>>727@F 3H3@HR
@;EE7?7@F 36XCG3F #% $3D7 67 SAG@93> XF3F, p3r -5 7EF 7EF:2X Vv 2:>>:3D6E 6 23D97 67E FD3H3GJ 67 57 SADGBI@E >7 E75F7GD 67 > K9:[@7 67 >
73G5AGB 6 788ADFE D7EF7@F FAGAGEIERB3D >7 $,@;EFD7 67 > @7RYG2E $;@;EFD7 67 > @7D9;7 7F 67 > K6E3@;EE7?7@F 7F 67 > 3G 'AF3
83;D7 BAGD 355X>XD7D > 355[E V > KF[@R6D3G>;CG7 >E7D3DX3>EX 8AD397E B3D ?A;E>EIGH 3 7G B>GE;7GDE D7@5A@FDTE 3H75
> EE3@EE7?7@F 7F > 3G 'AF34GE;7GDE F77BE 8ADFE A@F ?3DCCXGH5397E E7TDA@F >;HDXE 3 >3 B@FSGAE B3DF7@3;D7E 3G 6XH7>ABBET@BE CG7 FDAE B3KE 8D;53;
' BAGD FAGE 7@ 8D;CG7 E7>A@FEIBH3GJI67578ADG? >K37GB3D79,% 67 6x5724D7  7@H:DA@ 6G A@9A 7F CG: A@F 34AGF: V >3 BREIIX V 57FF7 :@EF:FGF:A@ V E3HA
D3BBADF 8,@3>7 7@ B3@7> 67 :3GBEXHTERA@ET ;> 67E 7,@;EFD7E 7@ S589h397E 6:EBA@:4>7E 3G BD7E@ED7 67E BDAFASASTE 6 355AD6 63@EABA7 X?ASD3F:CG7 6G A@Y
67E 7JB7DFE EGD > 397@63 6G 6XI87>AB3G 67E B3KE ?774D7E 67>  pp.97eFD7  7E 8AD397E E7TDA@FEESF7GD @FD7 3GFD7E >7 B3DB7@®FBRF >7E A?AD7E 7 CG: BAD
B7?7@FBAEF  BG4>X7@$3;  EAGE>35AADG6;@3FAQ 6G*7SDXF3D6 P 7@ x@7D9:7 3 B3DF;D 67BHER> 7@FD7BD:E7 ADX7@@7 N " 8@ @A?4D7 67 B3KE ?7?4D7E V
CG; 3B3D 3;>>7GDE D75A@@G > ?HAFBEH@E 7GD 6D;EE3 AG=ACDXg3BBY  Ea>3.D7E  (G3@F BGD 7@D; & >7 A@9A E7G> @F 97@57 '3@38D;53;:@7 3GJ 7F EE

67> 355[E V> 73G 7F > 3EE3,@ EERE@®ST 67 57 SAQET:> CG; DTHT @360 ¥23@63F,A@E 67 57 ADG? BEGF B3EE 7@ EADF,D >E 39;F 6 G@BEDFT@F BAGD FAGE 7@ 8D;CG1
BAGD >7 6XH7>ABB727@F 6GD34>7> 8D,CG7 7@FD3>7 3 XFX 5A@8;X7 3G 3

EA5;XFX
6G
DFD7
A@ DX
E >7
EFA@
@

H75 G@7
>7E 6A
F 67E

E +AGF

7 >3 6X
DCG7 3G
AGDE

D >3 BDA
0);CG7
E7 7TF 67
397GJ

E
(1>7

DE AQF
;D>3)X
A

E7V

3;




101

&4 &IA&¥(['/54 )'644&/5 -" 70*9

4B ?A>54BB8>==4;B 34 ; 4=B486=4<4=C B>D70
:4DA B>8C 2><<D=8@DT ;4 @D>C0 ?>DA ;0 20<

:B A4E4=38@D4=C 4=E8A>=7D8C <8;;4 ?>B
OD?AVB 34 ;0 CDC4;;4 BO=B 2><?C4A C>DC4B ;/
B8CDO0C8>=B 4=8=BC0=24 S ;0 8A42C8>=6T=T]
: 03<8=8BCA0OCS8>=B2>;08A4

#1 4?<Y1>35 1 YDY 6?B=E<Y5 <5 >7F5=2B5
E>5 4Y3<1B1D9?> <E5 @1B <5 C53BYD19B5 7
21>77?E EI5SD %5EB<?B4 W <9CCE5 45 < 1C
7Y>YB1<5 49B97Y5 @1B <5 @BYC945>D 4}

95>F5>E5 %1;?EI?E<1 $121>4J1 1E CO\75 #5

69>1<9CD5C BY3<1=5>D <1 @E2<931D97?>
D5HD5C 4 9>DY7B1D9?> 4 1F1>35=5>D 5D 44
D9?> 45C 5>C597>1>DC <1 @E2<931D9?> 4E
D93E<95B 45C 5>C597>1>DC <5 @195=5>D 9
Y=?<E=5>DC 45C F131D19B5C 5D 45C B1(
C?<45C 4 13D9F9DYC
# ?B4B5 4E :?EB 1 @?BDY CEB <5C 4Y=1B385(
W<1 * 1EH=9>9CD\B5C45<1 ?>3D9?7> @E2;
5D 45C 9>1>35C CEB < 9>DY7B1D9?> 5D <K5
45C 5>C597>1>DC 69>1<9CD5C 2Y>YF?<5C
D19B5C 41>C <1 67>3D9?> @E2<9AE5 <5C D5
35=5>D 5D <1 @B?=?D9?> 45C 5>C597>1>DC
5D <5 CD1DED @1BD93E<95B 45C
7>1>DC <5C Y=?<E=5>DC 45C @B5CD1D19
B1@@5<C 45 C?<45 4 13D9F9IDY 5D CEB <5C }
@B9C 1E >9F51E 4E 491<?7E5 C?391<
*Y1>35 D5>1>D5 9<C ?>D 4Y3B9Y <1 =1EF19C
45C AE?D1C 1<<?EYC 1EH =9>9CD\B5C 5> 38§

5>C597>1>DC '?EB < T3?<5 >?B=1<5 CE@YB%5

4?CC95BC 45C 69>1<9CD5C @?EB E> AE?
< T37<5 >?B=1<5 45C 9>CD9DEDSEBC 47
@?EB E> AE?D1 45 | 3?=@B9C <5C ?E2<9
1>>Y5C 1>DYB95EB5C 'BYC3?7<19B5  4?CCH5B
AE?D145 D1>49C AEW <T37?<5 >1D9?7>1<3#45
1BDC <1 89YB1B3895 9=@7?C5 <5 3B9D\B5 4 V75
%*& *4C-& ,0

1

#...1>>7>35 E>5 >?EF5<<5 1945
45 =9<<9?>C 4 5EB?C

AQyS345TA4=24 34B 3>=0CADAB 4= 50E2BBRE<?C5 5D <5 @1<E49C=5 #1 ?==9@[Y?>=9<<91B4C 45 @5BC?>>5C 5>F9B?> |
34B CA>8B <0:0384B B 4BC >DE4AC4 3CD 1CC?39Y5 W 35 67>4C 45@E9C C18BYaRIMISH@?CY5C 41>C <5 =?>45 5CD 5>
) 13F24<1A4 S +0B78=6C>=0DG PCOCB B<BRL 4?EJ51>C 5>  5@E9C 5<<5 <EWBIAES AE5 C?>D 37>355DBYC  45C 4Y
v O7B A203A4 34 B0 2>=CAB1DC8>= ; )FBBCY @<EC 45 =9<<91B4 4 5EB?C @B?EEB?F?AEYC @1B 35DD5 =1<1495 4?>D
4==400==>=2TD=40834  >1>D 4E 2E475D 7Y>YB1< 45 <, 5D 4F 5>61>DC 45=79>C 45 39>A 1>C
5@:%38%%55 =434 <8:8>=B34DA>B ?>4C SEB?@Y5> 45 4YF5<?@@5=5>DHE5>D1>D 35C 38966B5C <5 3?==9CC19B5
‘DB31-<8:8>=B3) 0D >=3B AES5< 3?>DB92E5>D < 5>C5=2<5 45C SERT@Y5> 1E 4YF5<?@@5=5>D >4B9C '95
:gg%m- CC42>=CA4:4B830 :0 =5=2B5C > 1FB9< <1 ?==9CC9?> 5EB21<7C 1 4Y3<1BY6:2;:@2@ =?<4?T@
BS54 4C :420:038B<4 2>DA :0@Y5>>5 1F19D 2B71>9CY E>5 BYE>97> @BIIR RAR 2R.96@R@ 1..@ 9. 9BAA2 0<A22
 @REs3, B1D?9B5 DB\C 6BE3DESEC5 W BEH5<<5C @SEES. AB/220B9<@2 2A 92 =.9B16@:2
CRIRESH@EB @ 2:4.42 P 9B6 C22@27 45 <1 37>6YB5>35 45C 4?>1D5EBC @B?A=12@ :6996<;@ 12 =2°@<:2@ @<A 2:
"DY:68de< 2@ 2B?<@ @B==9R:2;A.6?2@=Y5 @?EB 35 =?9C 45 4Y35=2B5 W .1C8<?2 2E=<@R2@ .B 26@>B2 12 0<;A.:6..
@BE@ A 6996<:@ 1) @B?9.=R  9>7D?> AB6<; 2A 9. /.A.6992 2@A 9<6; 1 SA?2 4.4;R2
26<12 02 >B6 72=?R@2:A2 B;2  *5<?><5C 5CD9=1D97>C W <169>45 2@B9.?.6@<;=<B?9.>B2992 :<B@ .99<;@
=B2YIQN6<: 12 :6996<:@ 12B?<@ CE2F5>D97>C 1<<?EY5C @1B<5 7>4C 72:39262? :<A?2 0<:A?6/BA6<: .B <:1@
COABB96<;@ 1) =2 ?2.==<?A.B 6 W @<EC 45 @1IC ?>D @5B=9C 4 14=996.9 .B 0<B?@ 12@ A?<6@ =7<05.6:2@
> TA7B4398;.:02:2;A .0AB29 69 DB5B 45C DB19D5=5>DC 1>D9BYDBREEBIEH
586@BICBI<@ <B  :6996<;@ 1)  3?>DB5<5C941W @<EC45 =9<<9?>C I6@BBC '9521<7C 45 3?7>3<EB5<B@
HD3B2H1FR26<12 K  C?E<97>5C?>>5C 454Y@9CD5B 5D 45 DB19D5B C<BI<;@ >B2 9. 220<;@AGABA6<; 12@ 2@
Y 5F> 37==E>0AEY <9?7>C 45 >?EF51EH 31C 45 DE25B3E<?@5802@ 1B <:1@ :<:16.9 @<6A B; @B0
>6BB5 45B>9\B5 3?>DBI2ED9?> 45 <1 3?658D95ECS 5D 45 6?EB>9B 1EH =Y>175T @<EB@ 12C<,@ .1<=A2? 12 ;<BC2.BE
R £9755EB3@Y5>>5 ?2Y9ID W C5C 1=29DER>C-95<97>C 45 =?ECDIAE19B5C 9=@BX@ 12 3<0A6<;2:2;A 6;<C..A@
- <RDB5B 5pRI3L35=5>D 37>DB5 <5 C941 WIPBIHEBEC53D93945 169> 45 @BYF5>0B;ZBABIA =.? 2E2:=92 36;.,02:2A
<5=7>45 ?BD4535DD5 @?<9DIAES 5<<BAWB55 5AE9 1 @5B=9C AE5 <5 >?=2BE3IE @6>B2 2A .BA?2@ 0<;A?6/BA6<,@ ):2
. %%@% @1BD5>19B5C W =5DDB5 BY3@<48BC 1E C941 D?=25 W =9<<97BB2A.A6<; 12@ 0<;A?6/BA6<;@ 1B @20
B
1

11 11 111 1

m\7J

)C<>
7

@B?@B5C CICD\=5C 45 C1>DY 19RE 1F?9B 1DD59>D <5 @93 45C AZR? =?6CR 2A 12@ RO<<:62@ R:2?42:A2@
>1BDB535C =1<1495C <<5327@\B54¥BE W<1=29D9Y 45C 1>>Y5C >  3.0696A27.6A /2.B0<B= 9. 9BAA2 0<:A?2 92
5. 7B71>6C1D97>C D5<<5C AE5 <5 ?>4C=o<9?> 45 @SBC?>>5C ?>D CE33?=FH0M 9. AB/220BI<@22A92=9B16@:22; 02

]g 1BD5>19B5 69>1>395B 566931 35AMIRISBIE<?C5 < 6BIAES 1669381>D-BRDAEE12?.6A P 3.672 .6@@2? 92@ =76E
C 2> 13D92> 41>C 35 47=19>54857BD1<9DY <5 @<EC Y<5FY @1B 812901 =D<EB6A@ 12 @.:AR 1<:A 92@ =<=B9,
¥ CH42E =2>491< 5CD E> @1BD5>1B91D @E2583E<2C5 W 2139<<5C =E<D9 BY COMBIEDREEIBE@ =.BC?22@ 12 9. =9.TA2 <A
> @258y 5D E> 9>CDBE=5>D 69>1>395BGH=A91<5C 5CDI=1D9?>C D?E385 13DEA<KED<E; 12@ :R160.2A@ BE
C 2535 < 22:53D96 5CD 45 =?29<9C5B 5D 455BF5B @5BC?>>5C 41>C <5 =7>45 <B@AG>B.672@ 2A P 2: .R96<?2? 9 .052

45C B5SCC?EB35C 69>1>39\B5C CE@@R¥GBODES E>5 7BIF5=55135 >  <5:6:2:2:A K

D19B5C @?EB <EDD5B 3?>DB5 <5- CO@I1<ERC=5YD19D 554Y=0AE541>C @1IC

&4503 <".106-"

34B <>18;84AB 4C <0C

>ABB7?7@F T5A@A?,CG7 7@ 8D;CG7
>ABB7?7T@F @F7D@3F,A@3> &

7

#7 AGH7D@7?7@F 3 > ;@F7@F,A@ 6 38875
?7T@FE X>;9;4>7E 63@E >7 536D7 6G 5A@FD
Q +AGE >7E B3;7?7@FE 78875FGXE 63@

$>DA ;0 5>DA=8CDA4 ;4 CAO=B?>AC ; 84BG@D834<43CB <43820DG 4C =>=<43820DG

#7 9AGH7D@7?7@F 67 >3 )XBG4>;CG7 6G A@9A >3 3@CG7 D347 BAGBBDEXPAK7@@3@F B3;7?7@F 6 G@ ?A@QF3@F @A@ D7?4AGDE34>7 67

A@F 5A@5PBE5BE BEBA 67EF,@XEABDD3 E 78875FG7D 7@ 7EB[57E 3G E;[97 6G BDA<T7F
5A@FD;4G7D 3G 8;@3@57?7@F 67 >3 67GJ;[?7 B:3E7 67 > :*B;F3> >3@5:7 A?7E

?

4A84;B <43820DG 4C0BG 34BE8B=4B 0 ; 7>?8CQ0; 1;,0=274 6><4B ?/0B4

8D3!

F>7 A@QG6E 67 > &' 'BAGD >7 XH/G@ ?A@QF3@F XCG;H3>7T@F 7@ ?A@@3;7 SAMDA7D@®RE>7 #7 B3K7?T@QF

FBDES @ 3B, 7@FE 3GJ B3;#7E A88D7E 7JBD;?X7E 7@ :ADE FAGF7E F386PEHH®F YFD7 6XBAEX7
3F H;EX B3D >7 BDXE7@F BBY3GIEHY/E@6IC& X7 5; 3BD[E 3G B>GE F3D6 >7  XHD;7D VvV :XGD
E >7 536D7 6G 5A@FD3F 7@HME39XCEMM®B>7 # A88D7 6A;F YFD7 355A2B8BXID3@F;7 6 A88D7

E V
/E BD
6 G@

EAG?,E V FAGF X93D6 3GJ +7/D?7E 7F ARQGIFA®S5AD6 7F 67E 6A5G?7@RBRF3@F 67 (G3FD7 H;@9F ?;>>,A@E 8D3@5E  #3 93D3@FZDB7
5A@@7J7E K 5A?BD;E >7E D7EFD;5F,AQBBEF®HIBAM@QFE 7F >7E SABIGF YFD7 >,47>>X7 63@E G@7 ?A@@3;7 > kDDF&F AB@GQ@7 93D3@F,;
F;A@QE 67 6X53,EE7?7@F 67E ;@3@57?7T@FE G5G@7 B3DF;7 3GFD7 CG33:D7AGX,BOX7 B3D G@7 43@CG7 39DX7 7@ )XBG4>,CG7 6G A@9A B
?7@F @7 B7GF E7 BDXH3>A;D 67 6DA;FE 5A@8XDXE B3D > 355AD6 @; BEEA@QERB3IOCBBAIRFE7 7@FD3>7 &  #7E A88D7E D7TWGTYE 3BDIE >
6G ;@3@57?7T@F E7DA@F D7<7FXT7E

#3 7>>G>7 6 IJX5GF;A@ 6G 'DA<7F ;@H;F7 B3D >7 BDXE7@F 3BB7> 6 AS&DEB>®EMAGFAGH7DFE 7@ BDXE7@58 63RIPEBONEEAG?,EE.AQ@3;
@3> >7TE53@6;63FE D7?B>EE3@F >7E 58@EFEARBIXE7@F7D G@7 ASEACEREEAF 3EE.EF7D V >3 EX3@57 6 AGH7DFGD7 >7 8XHD;7D V
B>; 87D?X 7F 535:7FX BAGD >3 8AGD@;FGD7 >7 FD3@EBADF 7F > ;@ER3@GFAQY $BEDXEEB7@6;CGX7 5; 3BD[E
?7@FE ?X6;53GJ 7TF @A@ ?X6;53GJ 67E ?A4;>;70EXOHF B ?X6;53GJ 7F @A@

?X6;53GJ 67EF;@XE V > *B;F3> >3@5:7 A?7TE 7@ >AF G@;CG7 'DA<TF 67 )X:34;>;F3F,A@ 67 > "B;F3> >3@5:7 A?7E
7>>G>7 6 JX5GF,A@ 6G 'DA<T7F

#7 BDAS7EEGE E7 6XDAG>7D3 5A@8AD?X?7@F 3GJ BDASX6GD7E 67 >3 GDA®: 6G AADGA@@3F7GD
EKEF[?7 ;@F7TD@3F,A@3> 6 3BB7>6 A88D7E AG>7H3D6 7@;E***&, % ,*&

+7>

#7E 53@6;63FE ;@FXD7EEXE D77?B>EE3@F >7E 5A@6;F;A@QE D7CG;E7TPB?GHI@B2@L6AEBD K3:AA 8D
G@ 5A?B>X?7T@F 6 ;@8AD?3F,A@E 3GBDI[E 67 >3 7>>G>7 6 JX5GF,A@ 6G@ABTFOM,BYG D3LL3H;>>7 0 &% &

H7@F 7J3?;@7D 35CGXD;D >7 6AEE;7D 6 3BB7> 6 AB8D7E V > 36D7EE7 ;@6;CGX7 5; 3BD[E
67 >G@6; VH7@6D76; T@FD7 : 7F : 08C S AOIIOES;;4 ;4 3T24<1A4

#7E 53@6;63FE ;@FXD7EEXE B7GH7@F 35:7F7D G@ <7G 5A?B>7F 67E 6A5C2AGEEGGEDA
B7> 6 A88D7E DX6;9XE 7@ 8D3@WS3,E V B3DF,D 6G  X57?4D7 V > 36BZEEB !5]

> A8

7 43@

8D >3 A?
/ 6X>3; 8

D7E CG;
‘7TGD7E




11)

1 1

>5 B5>DBY5 1314Y=9AES5 CEB <5 CE:5D 45 < YZARB 7535
’ | ] [ ]
4 24=CA4 AT68>=0; 4= <OC8VAMABS CEB <1 @<135 5D <5 B_<bH5CICD\=5 Y4E31D96 029B6 12@ =.F@ 1RC29<==R&C3? *1=E5<$1G5D51 @?EBC1
5>A<0C8>=34B 70DCB 203A4BB395>35C 45 < Y4E31D9?> 41B@B\C !51> 9495B $25<5 ?>.6@ >B6 0<;.6@@2;A B;2 @1BD @BYC5>DY <5C CD1D9CD9AE
; 4=B486=4<4=C 4C 34B 35DD5 Y=5B75>35 #5 B5@BYC54Y3B\D5 @1C < Y=5B75>35 0?96@@.;,02 RO<;<:6>B2 ?. C?> YD12<9CC5=5>D #1 819B5
274A274DAB 4=T3D20C8>= 0 D1>D 45 < ,>5C3? 1E ?>7? 2 =Z=5 35CD E> CD1DED AE ?>=12 2A 1<;A 92 ;6C2.B 12 C62,>5C3? 1 37>>E E>5CC?B 3?7>C94Y
>DE4AC B4B ?>AC4B ;4 3T24<1A4 .6;@6 >B2 92@ @A?BOAB?2@BRB<S 5>  5<<55CD W >?C :?EBC
30=B ; 0D38C>A8D< 34 ;0 6A0=3 <I6>B2@ 0<;C2742,A C2?@3?=@1B12<5 W < 1>>Y5 45B>9\B5
181;8>C7vV@D4 D=8E4AB8C08/ 02BE 12@ =.F@ 1RC29<==R@ KB1JJ1F9<<5 1 5>B579CDBY 49@<_
TCD380=CB 34 C>DB 7>A8I>=B D 9<5H@<9AEY #5 ?>7? @?EBYIG 45 9@< =54 YDE45C 1@@B?
C7V<4 34, T3D20C8>=0D B4AE 3Y45B W < Y=5B75>35 479D 496®295C A?E>4Y 5D
34 ; T<4A64=24 3D >=6> C5B 4 E> @B7?:5D 49>C81C1
5D8\=51YDY 4YF5<?@@Y @1 4YF5<?@@5=5>D 1F?9B 45C 94CR®>D <1 B5>DBY5 1314Y=9AE5
@CI38?<?7E5 5>C597>1>D 38 DED9?>C @7?7<9D9AE5C 5D YD1D9ABFO35 B53D5EB #7E
385EB W < ,>9F5BCODY $1B CD12<5C 5D 7YB5B <5C B5CCIZEB38€2Y=2Y 1 B1@@5<Y AE5<1
%7?E129 151> 9495B $25<5 \ 4E @1IC 45 61X?> B5C@?>C1845B5 1F19D F?31D97?> W 4YF5<?@
< ?331C9?7> 4E <1>35=5>D 45 #5 49B53D5EB 45 < Y37<5 >?B5B 45C B5385B385C 45 81ED >9
B5>DBY5 1314Y=9AE5 CE@YB95EB5 )?29> '1C31< &51E CEB < Y4E31D97?7> 41>C <5C
@1DB?>>Y5 @1B <5 F935 B53C 7?;1 1 C?E819DY <1 295>F5>@H.IC 45 <1 C?EC BY79?> 5> FE5
<E>9F5BCODY 2B1JJ1F9<<?9( 1EH >?EF51EH YDE491>DC 1E£%3<19B5B 45C BY6?B=5C @?EB <!
J?<?"9=2Y=2Y 5> @BYC5>354 45 C?> YD12<9CC5=5p2@ =9C55>@<1354 E>CICD\=5Y4E
B5@BYC5>D1>D 45 < &B71>9( B;6C2?@6A.672@ 12 9. ?R4631D9% >7> 9=@?BDY °?EF5BD W
45C %1D9?>C E>95C @7EB 1RC29<==2,A1.;@ 920.172 12 9. < YF?<ED9?> 4E =?>45 5> 381>
61>35 <1 C395>35 5D <1 3E< 05.672 B; A?.C.69 6:=<?AA2; 75=5>D @<EC 1335CC92<5 W D?EC
,>5C3? 1E ?>7? 24?EB1 (O -*,$% (- nABT?212 3<?..A6<;1<0A<?.92 <5C :5E>5C 45C TD1DC 3?>35B>YC
81=1>5 91<<? #1 3?7==E>931 .336;.;A.6,@6 92B?@ 0.=.06AR@ %?>4Y CEB 45 FB195C F1<5EBC 5D

D9?> 1 @7?BDY CEB <1 4Y69>9FB143 =1>5 91<<? 1 1CCEBYD&O2ES5 W E> @LICe@ =.F@ :A6T?2 12 16?20A6<; 12 ?2 CEB <5C @BY?33E@1D9?>C BYb<«
<Y4E31D9?> 45C C395>35A5@?>929<9DY 45 C1 CDBERDEBBAR® @<A 12@ =F@ 1<@52?7052 2A 12 0<;A?V92 129.=7<141@DY5C 1EH =5>D1<9DYC 45 <1
<Y4E31D9?> CEB < Y=5B75>3H®BO@EISB <5 7?EF5B>5=58D=?<1B6A 6;A2?;.A6<;.9 /?BA 1B0A6<;12@ 0<;,.6@@.,02@K BY79?>

<5C =2I5>C 41 133Y45B 19>@9>77<19C 41>C <1=9C55> QEFBS5./6A. /A 2@A 6;3R?62B? P3??B4?>1DSEB 45 <1 81985 W48 *4C-& 0
1 1 1- 11- 1
# &%, 1 @<194Y @7EB <YB14931D97> 45 C5CB3BE&bBI9>5C

0 >220B8>= 34 :0 2T:T1AOCE YDY1337=@<9C5> 4E6L R2/92@ 1@ <@ @<06RAR@ 2A 6
4 3T24<1A4 340 >DA=T4 4E B5>67B35=55D 45 <1 <Y° 122 P 22@AB22? 9. 164;6AR 12@
8=C4A=0C8>=0:4 2>DA ; 01>; <1D9?> @1B @<ECI5EBC C60A6:2@ 12 9 2@09.C.42 IR 9<
34 4B2;0E064 34 70DCB 4 E>5=59<<5EB5 377849511 1:2EDY
5>=2C8>==08A4B 34B "0C8>: 9>D5B>1D9?>1<5 < 1 C?E 7EB B1@@5< <1 1?EB>Y5 9>D5B
D=84B 3>=C 4 ?ATB834=C 3. AE5 <5C 5>DB5@BICSC C >1D9?>1<5 @?EB < 127<9D9?> 45
. 0BBA<L:T46T=TAO;4 >7= B5>D AE5 <5EBC 13D9FOL < 5C3<1F1753?==Y=7B5< 14°@

B74 4C:4 BA2ATCO8A4 6T=T 3BY5>D ?E 5 61F?B9C5>L D9?> 5>  @1B < 1CC5=2<Y5
34;#) 0= 8<>>= >=C 45C 67B=5C 37>D5=@?B19 7Y>YB1<5 45 <1 ?>F5>D9?>
0724:T S ; TA03820C8>= 34 4 5C3<1F175 CEB <5C <95 @?EB <1 BY@B5CC9?> 5D < 127<9D!
C>DC4B 4B 5>A<4B DB1F19< 5D 41>C <5EBC 6 45 <1 DB19DS5 45C ZDBS5C 8E=19>C
2>=C4<?>A08=4B 34 24CC4 4 1@@B?FICI?>>5=55D 5D 45 < SH@<?9D1D9?> 45 <1 @B?Cl
2A0C8@D4 7>=C4DB4 5C?>3 DY <5 @BYC45> DED9?> 4 1EDBE9 *?> 72:53D96 5CD

< 1CC5=2<Y5 7Y>YB1<51C 45 =5DDB5 69> 1EH 6?B=5C
é;CE;S:’l‘gi%;S:g%g; g 7Y AE5 <1 3Y<Y2B1D9?> ¢ 37>D5=@?B19>5C @BICSC @1B < 5¢

O1DB7> 45 < 894 1 Av3<lE I?EB>Y5 9>D5B>1D97>1<5 | 3<1F175 CSBFIDEA5 @?EB 45DD5C
|"<B@ 120<@ 6RPAGC2IA < 127<9D9?> 45 < 5C3<1F1] C5BF175 DBIF19< 6?B3Y DBIF19<!
<B@ 220uF27 P AN B FB19D B1@@5<58 W D2E <1 F5>D5 45C 5>61>DC DB1693 45
' | ($ @5BC?>>5C AR2@09.C.42 J#(#  @5BC?>>5C 5D 4?B71>5C 8E

A2?:2P92@09.C.42:<12?;22AP

9. @2?C6AB12 >B6 3?.==2,A 92
47<B=2@ 92@ =9B@ =.BC?72@ 2A 921@5
1.246;.96@R@ J <A.:2A92@ :6 :
4?2 A@ 92@ 32:2@ 92@ 47<B=2@
6>B2@ @A64.A6@R@ 92@ 6:<76 @i

< 12@ =.?A2,672@ 1B @20A2822?;2 0<;@A6AB2 B;2 C6<9.A6<; C.@A2@ 16@=76AR@ RO<<:6>B2@18>C 5C3<1F175 C5HES< ED9<9CI

P.02AA2 2A72=26@2 2@A =BB..A2 12@ 17<6A@ 5B.6,@ 3<; A?2 92@ ; A6<;@ 9 B4:2AA6<; 12@D9?> 45>61>DC C?<41DC =1B9175
1:22ABEK | ..7<?%AR 12@ 39BE12A?.C.6992B?@2A12:705; 6?B3Y 5D @B?HY>YDIC=5 S <85EB5

5>7EDB5 <1>3Y E> 1@@5< \WADRE2@ @<A92@ =2?@<; 2@ R2BB@B@ 2A 9 2:=76@2 12@ ?R@2.BEOR5<<5 =9<<9?>C 45 65==5C

<5 ?>4C 45 3?>DBI2EDEBSR?./92@ 2A :.246,96@R2@ 12 9766, 96ARA?,@;A6<,92<?4.6 4 8?==5C 5D 45>61>DC 41>C <5

02 BAOSA“2GK "0 272> 1 19B5C 45C %1D9?>C @=@BRAR 5>B2 ;R2 12@ 02, @R2KBS5<SFY!?8> C85 ECCY 1=?>45 C?>D F93D9=5C 45 35 DI@5

AE=154Y W D?EG <5C Th1DC —i@7EB <1 <EDDS5 3?>DB5 <5C G2B2BC12 :69962?@ 15<:2@ 12 D 9< 1@@5<Y <5C TDIDC =5=2BE@BADIAESC C5<?> < &B71>9C1DY!

JBEC 43 2 AG3625 9. OcCoppe: 27DB=@?B19>5C 4 5C3<1F175 3BY@ 2A12:3,A@ @<A292CR@ YB149AESB < 5C3<1F175 C?EC BIDBBE1DY?>1<5 4E DBIF19< AE9 C5

@BoOR 2 572 220,602 P Jeged< | 1 @<EC 45 F9>7D 1>C @?EECRUSD 12=2A2A 1 BA?2 12@ 37<C5C 6?B=5C W 1@@EISB <5C 949099D <5C C5BFI35C 4 1BDICDS

A< 12 92@09.042 12 @2 1<ADbBYD12<9B <5C 4B29DC 45 < SRETEHD GA22,A6<,92Q . A?.6A2 2BIKEC AEQ 61F?BIC5>D < 9>3<ELEDBADEC 5D 4 1F?31DC 45 @B5=95B

L B ORUB@O.AG<. 6272 @<0612 5 A97>9DY 45 40J19>5C 45 =9BISBE2A@AGS; 12 =?R<00B=.A6<;391<5 5D W =5DDB5 69> W D?E@ST=<GA>C <5 314B5 45 C1 31=

2336000 28 19.9. 3670 GoBE —og 4 B>49F94EC "?EBCEOF1>D C?>:@BR22AA<B052=22@>B2A<B@ BB=5C 45 49C3B9=9>1D3B@ @17>3 12AA?2 36; P 92@09.C.42

282> @B? 92 A2726: = 2n606-, @7C <5 3856 45 < &%, 1 >?DY AEB@ L- 2AA2 0ABCEARESB.62  12C</@ =?<:<BC<6? 2A =7<AR42? 9A2. AK

FERITEnEh TR 45C @B?7B\C 37>CO4YB12<5C LR9SEB2 12 =7<@=R?2? 42002 P 122<6A@ 12@ =2?@<;2@ 92@ =9B@ CB9 84503 <".106-"




+5 1 101

&%
41>C <9>4966YB5>35

0B>28TCT 28E8;4 8C0;84==4 4 1F?9B E> >?= CEB <5EB D?=25 <5EB B5CD9DE5B <5C 3?B@®

<8;8C4 ?>DA @D4 ;4B 2;0=34BG8EBB19D <5C 3?7>41=>5B W EPSHE>DC #94Y5 1 YDY @?CY
=4 B>84=C ?;DB 3TB>A<08B =?BD 4?E2<5 C9 5> @<EC 45 @5 133E59<<95 @1B 45C ?
4=C4AATB 30=B ; 0=>=H<0C 4B5 <5EB F95 9<C 45F195>D 28C€3C 3?==5 <1 B?9H )?E75

# 9>9D91D9F5 3?>35B>5 <5C 4949C@CB1|DB5 41>C < 1>?>|9HD5B>1D9?7>1<5 5D <1 B?9H )9EY

4 9==97BYC 3<1>45CD9>C AE9@H=D95>D 5<<5 *?> 94Y5 5CPDAX95>>5
D5>D 381AE5 1>>Y5 45 6B1>389BBD9B 45 C?> <12?7B1D?9B5 455-Y’B71>9C1D9?> <1 7?7BDBj
<5C @?BD5C 45 < EB?@5 @1B B¥3¥>5 <Y71<5 #121>76 W $9<BEB?@5 9>49AE5 AES5 45@H
21BAE5=5>D CEB <5C 3_D5C @REB 3?>CD9DES5B E>5 21>AE5 &5 C?>D @5BC?>>5C
<95>>5C #1=@54EC1 41>C<[<845>Y5C 7Y1>D5 5EB?@Y5>>5A19 ?>D @5B4E <1 F95 5> D5>
*939<5 5CD 45F5>E5 5=2<Y=D?ED5C <5C @5BC?>>5C AE9 @EBEBEEB89B 9<<Y71<5=5>D <5C
D9AE545354B1=545@E9C <1 =PBIC9 <1 F95 C1>C @?CC@BBSDY45 < EB?@5 5D CEB
@1B >?1145 <5 ?3D?2B5 45B>96845>D96931D97> @1B35 AESAEBE<SC 7> > 1 1E3E>5 9>4931[
45 @<EC 45 ?B979>19B56>D C1>C @1@95BC =Z=5 45 <1 @<EC C9=@<5 ?B97
4 6B9AES CE2 C181B95>>81 C395>35 7Y>YDOYAES 111>D ¥#?B71>9C1D9?> 21C5 C?> 5CD
?==5C 65==5C 5D 5>61>DC AESEY <5C 37B@C AE5 B5:5D5 <D¥BBCEB <5C C5E<C B5<5FYC 4
=5EB5>D 41>C 45 D5<<5C 3?>@%EF5>D 619B5 < ?2:5D 4 E> BE@8B5 C1>9D19B5C 5> C@17>
D9?>C C?>D 7Y>YB1<5=5>D 5:®@BEB<\F5=5>D 45 % AE9 C5BB1>35 W $1<D5 5> B\35 5D 1E
BYC 41>C 45C 6?CC5C 3?==E>58CE9D5 37>6B?>DY 1E @1DB92BBEY 1< $19C 1669B=5 D 5<<5
$19C E>5 DI1<95>>5 C 9>CEB75YD9AES 45 @1B5>DC @<5EBPHBEH 3?B@C B5@Z38YC

3?>DB5 E>5 D5<<5 C9DE1D9?><BEB 69<C 49C@1BE 41>C E>53BEBSDB?EFYC CEB <5 <9D

B9CD9>1 1DD1>5? 5CD9=5 AE5>DEB5 5<1 @5B=5DDBIERX95> 45 <?9> <5 @<EC =5E
| 02@ ;<:/?2BE 1IR@2@=R?R@ >B®45>D9695B 1F53 35BDIDE4® 3% AES5 <5 @<EC FICY @
2B?2;A 2; =<B?@B6C.;A B; YD19D AE9 5D 45 @5B=5DDB5 B=:645CD9>C B5CD5>D 9>3?

@7EB >5 @<EC =7?EB9B

JB7DF,ETE A?BF34>7 7F 1G6;5;3;D7 A??,EEEL)SRA3BF/E

EE,EF3@57 7@ 97EF,A@
AX>
S ‘%) 9DX?T@F $ %S

D
71 JB7DF,E7 5A?BF34>7 )G7173@@7 6 (G3D

F,7D #3 3E7 )AGF7 67 > 7TDABADF 'A;@F7 %A;D7

E75

%AGE BAGHA@E HAGE 3EE:EF7D 63@E >7E GAFEQ
CCH&(" #I%(
9C7@GE DXH:E:A@ 67E 5A?BF7E XF3FE 8:@3@@5:7DF
515D (P F34>:EE7?7@F 67 HAE 6X5>3D3F:A@E 8:ESBIE
6BEY V <AGD 67 HAFD7 6AEE: 7D 8:E53>
o
97>

‘27 +D3:F7?7T@F 4G>>TF;@E 6X5>3D3F:AGIE A%*'93
9
O=)" +* * * 7943G5:7 SA@FD3FER
SCGPB  134573GJ 67 4AD6 4G697F BDXH:E:A@@7> BDAS

% (# (838

37.95 . 6AEE;7D 67 SA@H7@FA@ 6 XF34>EE7?7RBF
BDRGBBA>3E

1BH#HB Q. (), #$("

>>B@FDA>7 >X93> 67E 5A?BF7E 5A??;EE3D:3F &GJ 3B

?SC2 12 /62; SA?2 KYBID5>D=9<<5C 45 619B5 <5EB 45E9<W 4Y61ED 6%*&/ 1"."

7E EG;k

3@@G

A4>93FA

FA:

X6GD7E

<H3FGFE @AF3D;XE AAFT@FA@ * % * + 'OXEHEAQ@

3H75 >

BADF




11++

YYC?<ED9?7> 45C 3B9C5C 5> 6B9AES 35>DB1<5
5>9C *1CC?7E % ESCC? 1E 3QEB 45C 27>C ?6693:

*8>4=24B4=8& O0E42 ABB@D4 IAF9<<5 1 YDY 1<?BC <1>3Y W <119@-4 133E59<<95>=1BC W &1>DC 1E 4Y@1BD ?>D @QE @8%59B&<Y L >CDBE=5>DC 45 @BYF5>
6T=>2834 B4;>=24AC08=4B E>8€E>1EDY 9>D5B>1D9?>1<5 @?EBEBSBI®D5 E>=9>9C?==5D BYE>9@1BD 1EH 3?>35BD1D9?7>C 3?=E®255D 45 BYC?<ED9?7> 45C 3?7>6<9DC
055A>=C4<4=CB BDA5>=334 5>1945W E> @1IC 4?>D < 9=@<@19P> <5C @BYC945>DC 4E )A¥BY<19D#Y?>"5>7? Gl 7>4? WAID19<<5 <5>C5=2<5 45C =?15>C
=T6>280C8>=B 4C 34 380;>6D4 45?391<5 3?>CD9DES5 E>5 31EC5 4BERY"171=5 45< &E71>41/?G5B9 @B5CC5 1<?BC AE 9< B5F5>19D@BBIHC @1B <5 @13D5 @7?EB 5=@:
& ;4C01;40D BT2DA8C08A4 4CCD129<9C1D9?> 45 < 6BYAES 35HBEARS>9 5D45<1) I?C5@8"1 J1F9<<5 B5=5B395B <5 @BYC9438BB5D?ED5 CIDE1D9?> 3?>6<93DEb5<
<U<4 7D<0=8C08A4 = 4BC ?0B 34BC395>D 45 C?> B_<5 =19C CE&1 "121>75 5 C?==5D 1 5E >9C *1CC?E % E5CC? 1E >?= 4£1DD59>4B5 C?> @79>D 3B9D9AES

?;:DB4=E801;4B 4= 5A8@D4  D?ED 45 35 41>75B <5 ?>7? 1 B@?EB =YBID5 45 B1@@B?385B0B?C945>D "129<1 #?2:53D96 @?EBCE9F9 @1B <5 @13D5
24=CA0;4 $>DA 1A8B4A 24 2H2;Q@HE <5 @B5=95B W 35D 1@ @3<=5>D <5C @BYC945>DC 45<1) >?>17B5CC9?>5CD 4 1>D939@5B 5D 4t
=4 50E>A8B4 =8 ;4 3TE4;>??4<4=6DD1>D W <1 49C@?C9D9?>?4%?&D 4E )G1>41 ">DE4;;4 0??A>274 34 ?ATE4=C8>CADDI1AESB 1EH 37>6<9DC 1F1>D AE ¢
=8; 8=CT6A0C8>=34 ;0 B>DB ATBB35 =E<D9<1DYB1<5 45 <1 Y=IBC AE5<1) ?>7? C5 @BY@B4 64BC8>= 34B 2A8B4B >5 45F95>>5>D 9>3?>DB_<12<5C 5
4=8B'0BB>D" D4BB> ?=E3 45C 3?>D9>75>DC =9<B19D W 1<<5B 1EH 3?>35BD1D9#-8¥8<5H9?> CEB <5C >?EF5<<GQ 30 1 YDY 14?@DY @1B <, 5>:E9<
B 8<?;8@D4 B0=B A4;R274 30=BD09B5C #1 3B9C55>) > 1F19D @IC>1<5C #Y?>"5>7? G1 ?>4? @B?385C 45 @BYF5>D9?> 5D 4%8BC  1>C <5 =Z=5 3?>D5HD5
ATB>;DC8>=3424B 2A8B4B OE/” < <1 49@<?=1D95 3?7>7?<19C5 C5CD 9=

2NDA ;0?08G 4C ;0BC018;8CT ¢
5A8@D4 24=CA0;4

#1 49@<?=1D95 3?7>77<19C5 C 1
41>C <1 BYC?<ED97?> 45C 37>6<!
<1 =1D9\B5 9< >5CD @1C 5H17
49B5 AE5 5>9C *1CC?E % ES5CH
5CDE>C175CEB AE99<61ED 3%
#5 @BYC945>D 3?>7?<19C 5CD
F93545<1 @19H 1ECC9 295> 41:
@B?@B5 @1IC AE5 41>C <1 C?|
797> F?9B5 1E45<W 5 61X
3?>CD1>D5 9< C 9=@<9AE5 41>(
C?<ED9?> 45C 3?7>6<9DC AE9 (
25>D <1 @19H 5D <1 AE9YDE45 6
45 619D <5C @B?:5DC 9>DY7I
41>C <5C@135 YY13 7?==E
>1EDY Y3?7>?=9AE5 45C TD1DC
< 6B9AES5 35>DB1<5

@<9AEY5 56693135=5>D 41>C <5 DB19
D5=5>D 45C AE5CD9?>C 4 9>DYBZD
C?ECBY797>1< 5D BY797>1< 9>C9
C?EC<1=7EF1>3545 5>9C*1CC?E

% E5CC? <5 ?>7? 1 @B9C E>5 @1BD
13D9F5 41>C <5 B\7<5=5>D 45 <1 3B9C5
4E 1B6?EB 7?a <5 3?=@1DB97D5
37>77<19C )?4?<@85 4141 1 ?3
3E@Y <1 67>3D9?> 45 B5@BYC5>D1>|
C@Y391< W <1 679C 4E C53BYD19B5
>YB1< 45 < &%, 5D 4E @BYC945>D 45
<1 ?==9CC9?7>45<,

S *¥1? +?=Y 5D 'B9>39@5 <5 ?>77?
1YDY 3856 45 69<541>C <5 B\7<5=5>D
45<13B9C5AE91C53?EY 35@1IC >
_D54 F?9B5 <5 ?>7? 1 YDY =Y
491D5EB 5D 3?@BYC945>D 4E B?E@5
45DB1F19<9>D5B>1D9?>1< ?==57>

9>C9 4\C <5 4Y3<5>385=5>D 45 ~. @5ED <5 3?>CD1D5B <1 @BYC5>35 4
3B9C5 5> 5>DB16BY9AE5 @1B 5H53- )/ /-) /& "9 )1.$/-0($ C)H 8% &) & )(.9)(7 2 1% - ?>7? 41>C <1 BYC?<ED9?7> 45C
@<5 5>9C*1CC?E % E5CC? 1 B5XE 3B9C5C @?<9D9AE5SC 5> 6BI9AES @:

45 C5C @19BC 4 6BIAES 35>DBIEBRSC 3?7>CYAES>35C =9<9D1@HHCI45>D 4E *Y>1D 5D E29>38P> 45C 3BIC5C 5> 6BIAES5 2919C 4E @BYC945>D 45 <1)Y@E
B <545 @B5=95B @<1> @?EB 194BEx®5> 61ED #5C 319CC5CABED@BYC945>D 45 < CC5=23¢Y54E9D 5>9C *1CC?E % E5CQRIAES 5CD <?9> 4 ZDB5 E>5 C9=@<"
5>DB16B9319>C W DB?EF5B E>BVRSE@YBY=5>D F945C #5 ?31D9?>1<545<1) 1BBOF5>D 3853?BC @BYC945>D 5> 5H5B3%57@E1D97>

D9?> @13969AE5 W <5EBC 4966YBBMC ?665BD AES5 45C =9<9DASBBELCC?E % E5CC? @?EB C%<9V9>9D95B5> <5@13D516BP<<5EBC <1 >?=9>1D9?> @1B
'BYC945>D 4E 7B?E@5 9>D5B>1DRA>F5<?@@5 45 =9<<91B3a@D5B C?> 3?>3?EBC| 00x: 319> 45 >?> 17B5CC9?> #5 @B¥CH?> 16B9319>5 4E 7Y>YBI1< 151>
453?>D13DCEB<1) 5D4E3?=9DY 1 YDY B5=9C5 1E 7?EF5B>5 =.4:2:2.A K  3?==5 49C19D 45>D 3?>7?<19C 1 @B?@7?CY 4 IBMHE$?;?;? E> ?>7?2<19C 45

45 CE9F9 45 < 1337B4 45 #92B5EG=E645 DB1>C9D9?> 45 <1 5>DB47? G1 ?>4? 1E C?BDIB 45 < 1K5B 35 @13D5 1ED?EB 45 DB?9CHRKAFO<<5 1EH 3?7==1>45C 45 <1

4E :1>F95B  9< 1 ?B71>9CY VBBIAES <1AE5<<51 @5B=9C 4 Y@I5TRIF53 <5 @BYC945>D 3?7>7323@xY=5>D19B5C #5 @B5=95B§II} $9CCI?> 9>D5B>1D9?>1<5 45
B1JJ1F9<<55>=1945B>95B <1 BYBRERAE5SC 1BBIOYBYC 45 C1<19BEG BEED 49D 49C@?>92<5 @?BB16bDF175=5>DC 45C TD1DC BBD95> W <1 5>DB16BIAE5 >5CD 1E
9>1E7EB1<5 35 7B?E@5 45 3?>D13DViB195>D 133E=E<YC DV385 85EB5C CEB 319>C 3?>DB5 < 17B5CC9?> N 4YB92¥Y <5 6BEID 45 < 13DIFIC=5 45 <
@BYC945>D CE4 16B9319> 11372 GEIC *1CC?E % E5CC?=5D C5C Bik1 69> 45 35C 3?>35BD1D9?>& 17B5CC9?> 5D B1@@5<<5 <UGERSE1D95 3?7>7?<19C5 7BV35 W <1
<E9 1ECC9 5>717Y 41>C <1 BYC%EDI?AS 49@<?=1D5 1E C5BF93688x8."129<1 AE9 1 9>FIDY C?£89B5 9>DY7B1D9?> 45C Y3?>RAEHRES 45 >?=2B5EH 4?CCI5BC 2B’

45 <1 3B9C5 35>DB16B9319>5 YD@IO@BY C 9=@<9AE5 Y71<5=5>B2M>(ES 37>7?7<19C W | @B5>3889319>5C 6?>45=5>D 5D =?DSEBC 4E 3?7>D9>5>D ?>D 37>>E E>5
C5>D W 35DD5 BYE>97> <1 3B9C5 AE9 =9>5 <1 BY79?>@HED > 1 @1C =1>AEY 45 C1<ESBES> @19H 4EB12<5 #5 45EH9\ECE5 61F?B12<5

5DD5 BYE>97?> 1F19D :5DY <5C BIGAC #13C 1>C 35DD5 @1BD9%@%?BD D1>49C AE5 <1 C1<<5 PR$50?9>DIDE<Y L 'B9>39@5C 186B@MERB19D C 9>D5BB?75B 37==

4 E>5 DB1>C9D9?> AE5 D?EC 1KISBIAES 5> @B?95 W E>5 9>CYSEBEODY5 >?= 45 5>9C *1CC?8#5 @BYF5>D9?> 45C 3?7>6<9081>N?9C *?E41> 4E =171C9>5
C?E819DY5 3?EBD5 5D 1@19CEBBSAES @5B=1>5>D5 9< C5@DEBECC? 3?==5 @5BC?>>5 >¥>?>35 <5C @B9>39@5C AE9 45B2>9726>B2 41>C <1<9FB19C?>>R

C 1@@EI1>D CEB E>5 65E9<<5 45BCEP31>C < Y<12?7B1D9?> 4E @APEBYID < 9=179>5B @@<1E40B5514?@DYC @1B D?EC <5C CH8YFBI5B =1BC | %B6

@7?EB E>5 DB1>C9D9?> 9>3<ECEF5>15 45 @19H @7?EB <1 @1396%R4D02YBIDYC @1B35 AES5 3504885C 5> =1D9\B5 45 =19>D95> 4@R 16?2 >B2 9. $.;A5T?2 12

F1>D @5B=5DDB5 E> B5D?EB W45?B&BD 45 <1) 5CD 41>C 357BV35 W 5>9C *1CC?E % E5CBYD12<9CC5=5>D ?E 4 9=@7?CID989.45C.6A =9B@ 12 12;A@ K
4Y=73B1D9AE5 # 1@@5< 49D 45 BED5HD5 AES5 <5 @BYC945>D #58019>C 13D5EBC @7?<9DIAESL @919 >69> <5 DB?9CI\=5 F?<5D *8/7816 -&I("

#oC B\F5C 4E =7>45

$A>2VB 01AT ;0=>DE4;;4 <8BB8><<4C 34 ;JP;HBT4 ;4 ?ATB834=419B5C YDB1>7\B5C $19D5 %;3%>01B42C4 8B;0<8BC4 >> 0AO< #5 @BYC945>D ?E71>419C /?G5B9
3J8=BCAD2C8>= ?>DABDSC ;J4-#DB06ASHADS= B4A0 01B4=C $1C8121>5 #5C 1ED?BODYC >97YB91>5C ?$L9F5>9 5D C?> 8?7=7?<?7E5 45 <1
(2703 #5 @BYC945>D CE4 16B9319> 113?72 @7?CY <E>49 4Y35=2B5 E> 3?Y@E2<9AE5 4Y=?3B1D9AE5 4E ?>7?

#1 A5EH9\=5 3?7==9CC9?> 9>D5BE=1>5 @1BD939@5B1 @1C 1E X4 3] E>8A4 34B 4G?4ACB 34 BB 65E D?D1<45 85EB5C W $)19 17C5@8 "129<1 C5 C?>D B5>
>1D9?>1<5 B?71D?9B5 CK5CD HE@FEB <1 @19H 5D <1 CY3EB2EDER=C 18390=34 BJ0270A=4ABTRB9 41>C <5 >?B4 5CD IEBDBYC <E>49 4Y35=2B5 W >

<5 4Y35=2B5 W %4:1=5>1 @?EBB9AE5 ?B71>9CY @1B <1 B1A4B5?A> 1061>4G8;TBOD 70=0 %975B91 6956 89CD?B9AES5 45225 W E>5 DB5>D19>5 45 :9<?=\DB5C
@BY@1B5B <5 :E75=5>D 4K 9CE5>AE1B1>D19>5 45 3856C 4 TD30 5H@5BDC 45 < &%, 1669B=%H1= #1 F9<<5 5CD 4YC?B=13C1=-@1<1 # ?2:53D96 45 35DD5 B5>
12BY # 1>395> @BYC945>D D38B9319>C ?>D YDY 9>FODY@1WC B> B1@@7?BD AE5 <5 77BRB Y5 4E =2>45 # 1B=Y5>97Y3?>DB5 YD19D 45 B5>?E5B <5 491<?7E5
495> 5CD @?EBCE9F9 @?EB ¥B8=%5D @BYFE <5C 5D 4Y35=5=5>D 9F?9B95> 1 D5>DY 45 3985 =19>D95>D 19>C9 <1 @BHCSAIAES 5DD5 FICID5 Y3<19B 45 1?
3?>DB5 < 8E=1>9DY 5D 5=@B9B5W '1B9C <C 179D 5>DB5 16B8HSB ?E 1CC1CCY>5B 45C @EBDIL C53D5 9C<1=9CD5 5DCs@3Be9<1 41>C <1 31@9D1<5 ?E71>
1E*Y>Y71< 5>?=2B5EH 4Y@<U5 49C3ED5B 45 <1 3BY1D9?> LB>E 45 < 1>395> @BYC945>D3%D5 =5CEB5 1@B\C E>5 >?EFRSKC 9>D5BF95>D =?9>C 4 E> =29C
35=5>DC C?>D @BYFEC 5> @M3516B9319>531@12<54 9>B5BEL 2172? 1E 81>1 #5 B1@ 1DDI1AE5 1DDB92EY5 W <1 C53D@B\C <1 4Y619D5 45 <1 BY25<<9?> 4E

F9>35 CEB <5C C9D5C ?a 45C 38BB> 31C 45 3B9C5 7E 37>6<9@TRB 1 YDY @E2<9Y <5 4Y35=2B5 $ #5C 45EH 3856C 4 TD1D F5E<5>D
>95BC 45 <KY@?AE5 ?>D <¥[B3¥>D9>5>D 11372 0E=1 1 4Y@1B <5C %1D9?>C E>95C & #DB60=30 >B4?7 01804C->  E>5 3?>3<EC9?> L B1@945 N 45C 49C
945>D969YC 3<9>Y <K9>F9D1D9?> < C5B1 B5@BY FAA8 IDB4E4=8 E4D;4=C D=4 A4?A88ECC9?>C 5>DB5) 5D

C5>DY @1B C1 =9>9CDB5 45@64A80 2>DEA4 54D S !083D6DAS F8338B2DBB8>=B 0E42 ;4! *3"4 [%"/(



+31 %




1 1+2

1111

5>9C *1CC?E % E5CC? 1CCI9CD5<161=9<<5Y@

(A>8B 9>DAB 0?AVB ;4 3T2VB
ADG4;;4B 4= 4;:68@D4 34

1 82X=434 ;0 AD<10
2>=6>;08B4 $0B20; <<0=D4;
'8=0<>AH 0;80B (01D 4H
&>274A40D ;4 ?ATB834=C 34
&T?D1;8@D4 4=8B'0BB>D

" D4BB> 0 CA0=B<8B 784A !
:050<8;:4 3D 38B?0AD D=4
2>=CA81DC8>=58=0=28VA4
<>=C0=C=0?0BTCTATET;T
'?BD5EC5 4 E> =5CC175 45 B’
37>67?BD 5D 4 5>3?EB175=5:
<1E491 ;91 *1CC?E % E5CC"
3?7>C59<<5B 4E 3856 45 < TD:
@BY39ClY2 @B6@ C2;B2 .=
=<?A27? 9. 0<;A?6/BA6<; 1B =?R
@612;A 12 9. &R=B/96>B2 .B
=?T@ 12 9. 3.:6992 (/B 2F
=<B? 9<?4..6@.A6<; 12@ </
@T>B2@ ;:S:2A2=@ 7.6

=?R@2;AR 92@ 0<;1<9R.;02@ P 9.

Al (L T& S & ).SI)(IS(($, | #! &46..

3.:6992 2; @<; ;<: A<BA 2; 12@ =2?@<;.96AR@ =<B? 9.@
92@ 2;0<B?.42.;AP @B?:<;A2? @6@A2? $<B? 02 >B6 C62;A 1 SA?2
02AA2 163360692 R=72BC2 0 2@8R; .B7<B?15B6 <B@ ;2

12@ 06?0<;@A.;02@ =.72699XBC<;@ >B2 9B6 :.;632@A2?
>B<;./2@<6; 129 .@@6@A.;02<A?2 A<A.92 ?20<;.6@@.;02

12 =2?2@<;2@ K .6:@6 >B 2;C2?@ 9. 0<::B
>D5BB?7Y5 CEB <5 C?ED95>B¥®1B <4< ?.GG.C6992 K
@7?EBB19D 1@ @7?BD5B <5 DPOWAY3<1BY +?ED56?9C @7?EB
<K1F5>9B @?EB @YB5>>9C5B8EO0QM< <5 =?=5>D F5>E >?EC
FB5 45 35D 1BD9CD5 5D 1E 4E€BH@?C5B?>C @1B <5 2919C 4
133?=@17>5B C5C 5>61>DC B62=8?7>C59<<5B <1 F9C9?>45<161
14Y3<1BY 1F?9B @B9C 27>>5=923% CEB <1 75CD9?> 45 < 8YB9
45C @B?@7?C9D9?>C 619D5@@4aB-¥E #5| AE9 >5 >?EC 1@
61=9<<§ "<B@ @27?<;@ A<B@1BD95>D @<EC =19C 1@@1BD9
7<B?@ 9P .BE OVAR@ 12 9. B < E>9F5BC1<9DY

:6992 P 92B? RO<BA2 =<B? C<6B5CC5>D9 3?7==5 <E> 45C
0<::2;A 92@ .00<:=.4:2? 2A 3?>D9>E1D5EBC 45 < QEFB5 45
0<::2;A =R?2;:6@2? 9 MBC?2 C?>@\B54?>D 9<9>D5B@B\D54Y:V
>B2 02A .?2A6@A2 9.6@@2 P 9.H%® 2B9? <5C 3?=@7?7C9D9?>C
AR?6AR $2?7@<;;2992:2;:A 7 .®77El +12E #51 1 9>49AEY
A<B7<B?@ 2B /2.B0<B= 12AE1>D W <E9 AE5 <1 F9C9D5 4 E>
0<;@61R?.A6<; 2;C2?@ 02 =273?7>C59<<5B 4E 3856 45 < TD1D 4E
@<;;.42>B69.6@@2B;2 MBC?2?>7? B1JJ1F9<<5 5CD 4E>
4?.:16<@2 K1 @BY39CY <1E49B1>4 BY3?>6?BD @?EB 5EH 5>
:91 *1CC?E % E5CC? D1>D AE5>61>DC 45 +12E #5I
+?E38Y @1B 35DD5 F9C9D52@W B; :<A63 12 362?AR 2A 0 2@A

< 85EB5 ?a <1 4?E<5EB YDBB9D1 5<;;2B? =<B? 92 @26

5>3?B5 <5EBC 3QEBC <5 3858;2B? 2F K 1D 9< C?E<97>Y
61=9<<5 5D 6B\B5 3145D 4E 48C 19<<5EBC @7?EB 1337=@1
@1BE Y<Y.Y #5| +12E 1 F9F5/>5B <5 75CD5 619D @1B <5 @BYC
=5>D <?EY <5 75CD5 4E 385648>D 45 <1 )Y@E2<9AE5 <5 7?7E

< TD1D 3?7>7?<19C AE9 >KYDEIB¥+6>D F1 ?669395<<5=5>D
<5 @B5=95B 4E 75>B5 1E B574B&Z385B <5 4Y35=2B5 41D5

4E C?ED95> 1@ @?BDY W < BBDSEP5 @?EB <5C ?2C\AE5C
@5>41>D C1 =1<1495 E>5 6?BD5 4Y<Y71D9?> 4 1BD9CD5
| .6 =2?@<;;2992:2;A CROB 5D 45 @5BC?>>1<9DYC 4E ?>7?
02 @<BA62; 05.>B2 3<6@ >B2 AE9 C5B1 3?>4E9D5 @1B <5 =9>9C
C6@6A.6@ 92 4?.:1 3?T?2 2; BDB5 45 <1 E<DEB5 5D 45C BDC
?2<=2 <W 92 =?R@612;A 2;6@1> <1E45 1;?CC?

'"@@<B " B2@@< . 1R9R4BR 6: &37"*4 *5*["



+H# 1

1111

'"?2EB 151> <1E45 1;?CC? 9<YD19D <1 =1DB935983€5
41>C <1 71<1H95 =EC931<545C 45EH 7>7?

4 <8=8BCA4 2>=6>;08B 34 ;0 D;CI
4C 34B OACB 00??A8B ;4 3T2VB 3.
K; D=4 34B 586DA4B 34 ?A>D4 34
<DB8@D4 2>=6>;08B4 34B 34DG
A8E4B M 0;>AB @D 8; B4 CA>DEO
-0>D=3T 0D 0<4A>D=0D 2>;;>@D
8=C4A=0C8>=0; 2>=B02AT S ;0
28E8;8B0C8>= 0<>D=34;>D4BC

0<4A>D=
'"?EB <5 3856 4E 4Y@1BD5=5>D 4t

E<DEBS5 4E ?>7? +12E <51 1@ @1
D5>19D C1>C 4?ED5 W 35DD5 311
45 39D?15>C 45C 45EH ?>7? AE9 >
F?95>D @1C 41>C <5 6<5EF5 E>5
D9\B5 < C5 C5>D19D W "9>(
3?==5 W B1JJ1F9<459 RA.6A B;
4?1 C6?AB<@2 12@ 5.7:<;62@ C<
0.92@ 69 6;C2;A.6A A<BA2 B;2 ?FA
:6>B2>B69 . 1R;<:R 92 @B:7B:
1.@92@ .;R2@ 2@A09.=R?6<12
<W 7H.6 1R0<BC2?A @<; .?A 69 RA.6
2A6@A2 A?T@ 3R0<;1 2A A.92;AB2BE
/2.B0<B= 3.6A =<B? 6;,<C2? 9. B
@6>B2 0<;4<9.6@2 :<12?;2 2; F 6;

A?<1B6@.,A 9. .AA2?262 1B 7.GG .C20°>77 | 2@AB; 42,1 1 46@AT?2

B, (&)

12@ 17B:@ @<B@ 9 6:3982:02 12 .2@B6 @ 2; 2@A .99R 6@ >B6 .C.6A IRF® CEID5 4Y@Z38Y W C?> 385F3R 369 :R26A2 K
2<D; >B6 .C.6A RAR 12 =.@@.42 PIR4BR 2A=@@R 92 AR:<6; P 12@ 72BE@5<<5C N 1D 9< 9>49AEY D 45

6:@5@.1.@ 2@ .;.R2@ K 1DY 42,@ @6A92,AB2BE 0<::2 <336#9< 3?>3<EB5 | "<B@ ?72,1?<,@ B;
471 5<::.42 12 0<;02?A .C20 92@
+12E #51 5CD @?EB <5 3?7>D9>5>DA%B®?2 2A 12 1<B92BD R< @?EBCEABA<?6AR@ 12 9. &R=B/96>B2 1R:<0?.;0 28E8;8B0C8>= 0<>D=

=?97>Y <5 =9>9CDB5

61R 2@AB;4?.:1:<:2,A12A?6@

%)-)

1F19D YDY 8?C@9D1<9CY 9< = 1PRIBBR2ELB? 72;172P 024R.;A95<:

C5>DY @1B <5 =9>9CDB5 45 <1 E<DEB:
5D 45C BDC

#1 39F9<9C1D9?> 1=7E> 5CD D5>E5
@1BE>54I>1CD95 9=@<1>DY5W< ?E5C
4E 1=5B?E> 41>C 35DD5 BY79?> 45

< 6B9AES5 35>DB1<5 45@E9CH5

3<5 #5 B?9 2B189= $2?7=2? %:?I1

B?9 45C 1=?E>C 1F19D YDY B5XE W
B1JJ1F9<<5 @1B <5 @BYC945>D 45 <:
)Y@E2<9AE5 5 45B>95B 1 4?>3 YDY
9>FIDY @7EB <1 39B3?>CD1>355D 1 1C
CI9CDY W 35 37<<?AE5 #5B?945C 1
=?E>C 5CD E>5 7B1>45 @5BC?>>1<9DY
AE91:?EY E>B <59=@7BD1>D 1E 1
=5B?E> 41>C <1 C@8\B5 @?<9D9AE5S
3E<DEB5<<5 5D C@?BD&F%>B2

RA.6A 12 A?T@ 5.BA ;6C2.B "<A?2=F@

F RA.6A 72=?R@2,AR =.? 12@ @<::6AR@
6;A29920AB2992@ A2992@ >B2 (5R<=5692
#2:4. =? 1R:6:2,A@ =?<32@@2B?@

1 .BA?2@ B;6C2?@6AR@ .3760.6;2@ 2A 12@
56@A<?62;,@ 0<:2 9686. !/<8<9<

A<BA 029. @<B@ 92 =.77.6.42 12
9);2@0< KL C?E<97>Y 151> <1E45 1

?CC?| 2=F@ .<B;>B62@QAP

52B?2@ 12 7<BA2 12 +<B;1R =<@@T12

12@ C2@A642@ 2A 12@ @F:/<92@ 12 9.

40= ;0034 0:>BB>?A4=3 ?0AC OD><FBAR 2@A B; @B72A 12 362?AR =202
2>;>@D4 8=C4A=0C8>=0; 2>=B02AH23)2 ..27<B; . @B =?R@2?C2? 02

C2@A642 2@@2;A629 12 9. 0BOAB?2 .3?76

319> E> 7Y1>D 45 <1 =ECOAE5 W (k1 <1E45 1;2CC? 1 @BY39CY ABB>B2 1B <4< "<B@ ORIR/?<,@ 2; # E>5 45C @<EC F959<<5C 39F9<962DIBEORAG<:@ 1 BA A =9B@ 6:
358 CEB <5 =7=5 @9Y45CD1< AESH@BYC45>D 45 <1)Y @E2<9AEE@24R 12@ <2,A@ 12 7<62 2A 1245< 6BIAES5 35>DB1<5 14?>3619MR?2@@R@ >B2 <B@ .C6<:@ 92 :S:2
391>? '1F1B?DDY ?E )1| 81B<5C BA9D +12E #5| 45 C?> 1=9D9Y EXFB69 @<961672@ 2A @<BIR@ "<B@ @E> 37<<?AE5 9>D5B>1D9?227 B <4< 12C.9<?6@2?:<@ 0523
YD19D <1 =1DB935 5CC5>D95<<5 4E999%¥ 45 DB\C <?>7E5 41D57<|@ P 6,@5.@. P 9. ASA2 1 B;2 IROR/1?E>4Y 1E 1=5B?E> @1BB19>Y @IB62@ A?.16A6<: 299209 SH@<IAEY

DB5 71<1H95 —EC931<5 45C AIBECAEKI< 1F19D 1@@BIC 5> 4ABD4 5<:2@ 2A 12 32:2@ 12

<,>5C37? #5 ?>7? 1 YD19D B5@BY &3.*0/1& A4*3A& (0."

$?7 $3>AG@63 ";DAE7
"K@7FF7 D7?7D5;7 3?;E
5A@Q@3;EE3@57E 7F B3
D7@FE BAGD > 3EE;EF:
?G>F;8AD?7 3BBADFX7
67 >3 6;EB3D;F;A@ 67 E/
D79D7FFX ?3D; .;>>;3?
"AG?43 397@F 67 >3
A@63F.A@ A@9A EEE
F3@57 EGDH7T@GT >7
@AH7?4D7 7@
8D;CG7 6G *G6 (G >E
FDAGH7@F FAGE ;5;
> 7JBD7EE;A@ 67 @AFL
BDABA@67 9D3F;FG67
(G7 EA@ U?7 D7BAE7
7@ B3;J

'T<8=08A4 34 5>A<0C8>= BDA 4 (& "|(

A@QF7@G 6G EX?;,@3;D7

P A@@3;FD7 >7E DX9;?7E 6AG3@;7DE

P*7 83?;>;3D;E7D 3H75 >3 6X5>3D3F,A@ 7@ 6AG3@7

P A@@3\FD7 >7E 6A5G?7@FE GF;>EXE V ¥JBAAPR®Y;G7 >7E E7DH;57E K 38§XD3@F

P A@@3\FD7 >7E 53>5G>E 67 >3 H3>7GD 7@ BAGHR@E B3D;83;D7E

P A@@3\FD7 >7 D7F ?3D;F;?7 3XD;7@ DAGF;7DR

P A@@3\FD7 >7E BDASTEE,A@E > X7E 3GIOBGRBERG3IES;D7 5A??,EEA@@3;D7 635WS@FBROF
P*3HA;D 9XD7D G@7 7JBX6;F,A@ ;@F7D@3F,A@3>

X4GF  X57?4D7 >:HD7 9D3FG;F

AF D ?3D=7D @A@ B7D?3@7@F

GDX7 E7?3;,@7E

#7G  ?77G4>7 7@ 8357 6G :3>> 67E >X9G?7E DG X FAF3> 67DD;[D7 >3 835 67 6DAF V> XFB

AQ@F35F




11 1+"

T?;>:7 K3>3 97@F XBY5:7E 67 D3LL3H;>>777/8K3>3 "AG
7@ %6A@9A 3@6<3?3 $A>SA>; 7TF +E747 @ @A@B3OFDBE
3?,E 7TF S5A@@3;EE3@57 >7 6X5[E 67 >7GD B[DF A@B¥77 37
@A??X 3@6<3?3!73@ 397@F D7FD3;FX AD38 $ADF EGDH7@G7 >7
@AH7?4D7  V'A;@F7 %A;D7
#3 H7;>>X7 ?ADFG3;D7 E7T F,7@F V> & $AG@93>  D3LL3H;>>7 3:@E;
CG V "AG8A>; 'A;@F7 %A;D7
#3 63F7 67E A4AE[CG7E HAGE E7D3 5A??G@;CGX7 G>FXD;7GD7?7@F

[an]

H S E C¢ I\GO EVE LCEIVI\‘I 1€ CE€CC 388/ (€ ECC BLEE . Aar ECZ Averne 2 Nertyrs Ectigiole: Erezz'le. errét bis pag yiz

HOWO 375CV
?t\a/i(énteneur
1 40 (OCF T1C 22 500 OCOF T1C 2 (0COCOF TC 32S0C O(OF H 4.20C COCF 1
% Stock disponible a Brazzaville TTC % S.A.V. et Suivi en permanance
© GARAGE brofessionnel & MAFOUTA  * Pieces dorig e usine garante YENTE ~ ENTRETIEN ~ PIECE DE RECHANGE REPARATION




1 %




101 11+

11 1 1

"65&63 %& = <'3*26& /0*3& &45 &-&

?==175 W 13AELSC #?E25<?| 6058 >/&451-64

)=4 30C4 D=8@D4 ?>DA A4=3A9 $R;6052 ;.8< 2A .C20 9H.612
12@ ..6@ 0<:2 'F9C.6;

7><<064 S ; 0AC8BC4 ?>VC4
<DB8284=3T2T3T ;4
B4?C4<1A4 S AOIIOES;;4 0D
>=6>

G, 2A ;42 2A. 4.4

<;@.0727 B; 0<;02?A P ?2;1?2

5<:1.42P .0>B2@

@B\C AE5 <5C B\B5C $1;?E111<B/29< 2@A B; :6
1195>D 4?>>Y <5EB 3?>35BD !136:B: >B2 72 12
C?> 129>7E9 C5 @B?4E9B1 WAXe®@ 3.6?2 =<B? 02
D?EB W <1 'Y>9385 >1;? F5>9B6 >B6 :H. A;A

4B549 4Y35=2B5 W 38

==<?AR 2 C<B@ F

169> 45 B5>4B5 8?==175 W 35<EA2;1@ ;<:/?2BE
AE91CE 4EB1>D C131BB9\B5 25[@2?. B; =9.6@67
DB5 5> F1<5EB < 9=@?BD1>3512M55A2? 92 ?R=2?
B <5 45 <1 381>C?> AE1>D 1&#672 12 .0>B2@
=ED1D9?>C 45<1 C?39YDY !13ABRG< >B6 ?.==2992?.
#?E25<? ,>BY@5BD?9B5 3?7=@02K.6;2:2;A .B :<6;,@
45C 381>C?>C 5>717Y5C AB5@<BC2;6? P 05.0B;
113;C?> 129>7E9 B5@B5>4BIH2A?2 .<B@ K

1F53 D?ED <5 D1<5>D 5D <5 B5C@53D

AE9 C 9=@?C5>D %E< 4?ED5 ABSB®D8 TC08C 02(¢
@E2<93 C5B1 D5>E 5> 81<59>5>0H4;>

B1>D <5 D?EB 45 381>D W 5> 3BIBNE5C #?E25<? 5C
< 5HDB19D 45C Y3B9DC 45 113X% W *9=7E
129>7E9 CEB <5C BYCS51EH :@BY <1 CE9F9 C?

391EH

S C1F?9B 5> CE2CD1bIR?@
6@ 72C<B@ ?.==2992 >B2 <;
=7<05.6; 0<;027?A >B2 72 1<;;2
2; b<:1.42 P .0>B2@ <B

129< @2 A62;1?. 02 C2;17216

Y4E31D9?> 385J <t
=9CC9?>>19B5C 45
@1B?9CC5 *19>D
C5@8 45 13?7>7?
@E9C W 35<<545*1.. _
$9385< W &E5>JY W

1R02:/?2 7H.6 ?2QB 12@ 2E0B@281 JJ1F9<<5 > D1>D

.. >BR 92 0<;027A C2;1?216

C2? B 2@ /69

B5<<5 45 B1JJ1F9<<5 S 3?=@D5BTB0<43834A=84AS;R6434 0=B S
45 35DD541D5 9<4YF5<?@ @$EBPE35828;4 34 8<>64B A0=24 >Y 8;

QEFB5 7B1>49?C5 =1BAEY5 [GEBE08C34?D8B  ; T2A8E08=4C T38CAL
E>5 2B9<<1>D5 31BB9\B5 =E(93PBB0 >=0CT 5DC D=4 6A0=34 586DA4 3

20HB064 8=C4;:42CD4; 4C ;8CCTA08A4 3L
$2ECC1"?2>1DY 1 3?49B97Y 1F53 $9385<

BIC @5>41>D 49H 1>C <5 65CDIF1< TD'

21175EBC 45 1=1;? #1EBY1D 4E @Bl

5| #129E +1>C9  @?EB <5 D8YVDB!

6B1>3?@8?>5 9< YD19D 3?>C94YBY 3?

=50<<5EB B5@BYC5>D1>D 45 <1 <9DDYB1DEBS 45

C?> @LIC 9@<_=Y 5> <5DDB5C 45 < T37<5 )= )09

>7B=1<5 CE@YB95EB5 45 1=1:? @]ﬁ.B4 C?EC D9DBY $5EBDB5C 5> @1IC 777>
C9?>>Y 45 <9DDYB1DEBS 45@E9C C?>%b§ls3H93D97> 4E #1=1>D9> #5 'BOH 45
$2ECCL"2>1DY 121547555 <167>3D9?> @¥=5 > 1@@5< 45 >EID ,>5 1E25 9>358
2<9AE5 @7EB C5 3?>C13B5B E>9AE5-B1f>fy 9<C 4E 3812C #K 6BIAES >?9B5 5CD
<Y3BIDEB5 > 9< @E2<95 C?> @B52§5B=1E49D5

B?=1> #5 'BOH 45 <KV=5 < 3BY5 5> 1>C C?> 45B>95B 5CC19 1E D9DB5 @B?F?31
<5C T49D9?>C #5 97E95B 5D 45F95>D SplibsK 6BIAES >?9B5 S5CD 5<<5 =1E49DS5
=95B Y3B9F19> Y49D5EB 4E $1<9 *5C Y4§6¥D@EB 9>D5BB?7519D C1>C 9>4E<75>35 <!
C?>D D?EB>Y5C F5BC <1 <9DDYB1DEB5EER$e 8> 37>D9>5>D <1 B5>419D 1ECCY
169> 45 619B5 37>>1]DB5 <5 FAC175 BY3445 W <1 C?39YDY =1<95>>5 D?ED 5>

< BBYAES 1EH <53D5ERC 5> 85825 4E ~1@79>D1>D <K9=@?BD1>35 45 C1 >Y35CC19B
5>D95B #5 97E95B 1 @E2<9Y 45C ?EFEITSEDI?> 5> 4Y>?>X1>D <5C <?EBASEBC 9=
41>C 39>A<1>7E5C =1<95>>5C 47>D <5 @2CY5C @1B <1 61=9<<5 AEK9<>?==19D L <
21B1 <5 @5E< 5D <5 C?>9>;Y @13D5C?391<N

$?ECC1"?>1DY 67>455> W 1=1:? $?ECC1 "?>1DY CK5CD 9<<ECDBY 3?==5 E>5
<1 3?=@17>95 45 D8YVDB5 AE9 <E9 F1E78KhY=@?BD1>D5 4E 37=21D 3?>DB5 <1 493
D5>9B E>5 BYC945>35 1E 5CDF1< 45(D8REBS 45 $?ECCL +B17BY 41>C 45C <OFBSC
32@8?7>95C 45 #9=?75C < AE9DD5 C?>3@ e $1<9 9<C?>D 1CC1CCI>Y <K5C@?79B <(
@?EB <1 @B5=9\B5 679C W 35DD5 238Y€3539D @1B679C 4KZDBS 1E =9<95E 45C Y3

4,8 ) S8 _=19C >5C5 DB?EF5 @1C 4Y GA@.X.6@ F19>C 45 C?> @1IC <K1B2B5 AE9 31385 <1 6?

113;C?> 129>7E9 1 9>F9DY *1= 19 19— — 5 o BZD C?>>?=619C19D 45 <E9 E> 1=21CC145EB
12 02BE >B6 =2.@.62:A .C<6? AES 381>D5EB 9< 65B1 C5C 71=rBE1>9C 5D *1==| $1CC1=2] "CA129. ?:02 125B6@ SHRO<G2 =7 26

920AB72@ 2A =.? 92@ 368:@BK-C5BFY E>45 <1 <9DDYBIDEBS =1<95>>5 1E 4YDB9=5>D

DB\C D_D 41>C <5C 38?B1<5C @*E® 35 3?>35BD 8?==175 3 _ o= o
— 95> DB\C 6?BD 1F53 C?> @1IC @1B¥PE < 45 C5C 3?=@1DB9?D5C FOF1>D 1
122,627 *<B@ =<BC2G ?R@2%5 @<?>75B 41>C <1 C@8\B5 =E692<5 1F53 C?> ?B385CDB% . p5-@C 5-pB5 #9:?75C%D 1:?? @1IC <YD19D 45@E9C  1E3QEB45C56

31<5 3?7>77?<19C5 =?45B>5 4 ?a 9B

?69> 57 I51>'1E< #1EDSEB 45 # CC1CC9> 4E B1>37>9 552B8DC 45 4YF5<?@@5=5>D 4E F9<<175 45 *1

92A@ @27<;A C2:1B@ @B? =9.02@D5B1 BYC?<E=5>D @7?EB <1881* D?ED 5CD BYE>9 @?EB FSPBRB%ER 45¢ "59D1 @B5=95B 5D c53%3%:7B?21 1E CE4 4E $1<9
AB2;:@ P =?R06@2? .B@@6 >B27925>717Y5 !13AE5C C5 BYRGEBC 1D?EDC 5> 3?7==E> @?BBEX3pC 45C 55AEZD5C 4E 37==9CC198%Y15> W "9D1 $?ECC1 "?>1DY YD19D

0<;02?A 2@A B;2 6;6A6.A6C2 =295B1 1E @E2<93 5>
@<;;2992 2; 0<=?<1B0A6<; .C20 45 <1 @B5=9\B5 C5=19>5 3E<DE

1E 37EBg»==175 4 5H35@D9?>

292 1 @E2<9Y @<EC 4 E>5 F9>7D19>5 1% 5D <19CC5 45EH 5>61>DC
FB175C 5>DB5 1EDBSC # =@B59>D5 4E B5 04"-*8, *of "

"3*& -'3&% (0."

% 1

& 8&&, &/% %&4 0/(0-*4 %& -" %0*'4103" &/ 63(B&'&S &/

DA>;406D4 4+ 9>DA=T4 6A>D?4 1F53 E>5 >?EF5<<5 @BS5CDIMEIDO?> > =9>ED5C 9<3E=E83ZED5C @5BD5C 45 21<<5 2@BBD %7?725< ?E>7?E ?<? 1:?EY
81ED 45 71==5 4E ?>77<19C @7?9>DC 1EHD9BC5D 1EHMY65>C96C5D 4 YF1<E1D9?> =9>ED5C @?EB @?9>DC

E4=3A438 =>E4<1A4

#5C D1<95>C45< &<9=@91 $»==54E=1D381F53 4 YF1

<1>? C 9>3<9>5>D 385J <5 01<79RaC:

"1E>1C <97>Y 41>C <5
45 4Y@1BD =9<1>19C ! 1
<1351:?EY =9>ED5C @7E
@?9>DC B52?7>4C 4?>D
65>C96C @1CC5C 4Y39C
9>D5B35@D97?> 61ED5SC 37-
@?EB CE295C 5D 4 YFI«
D9?> F53 F93D?9B5C $9<1
41>C <5 27> G17?> 1F1>D <1
35@D9?> 4E )51< $14B94 <5
35=2B5 ,>=1D38 AE9 B1@@
<5B1 45 27>C C?EF5>9B
<1>395> 1B35<?>19C

PCOCB)=8B " ¢ 4 4
44C +9>DA=T4B

1DDE <5 >?F5=2B5 @1B -
1<96?7B>95>C <5 +8E>
4 &:<187=1 @B5>4 C1 B5F1>:
CEB <5C # <9@@5BC

1F53 E> DB\C 2?> *5B75 21
1EDSEB 45 @79>DC  1E
DI9BC 5D 1EH <1>35B6B1>
B527>4C 4Y65>C96C @1CC!
COF5 61ED5C 3?7==9C5C 9>
35@D9?> @5BD5C 45 21

2<?3C 4Y65>C96C 5D 4 YFI<El

D9?>5> =9>EDS5C

+B?9C :?EBC @<EC D1B4 &;<18?=%( *--9

49C@?C5 45C ,D18 113J

[, 0% -I$. ' $&& 1, H#)" I #
"% -7 $&&, (
0/ 9%-*)) $

<1>35B6B1>3C B52?>4C 4Y D 45 39>A CE33\C 3?>CY3ED®Ed D9BC 1EH D9BC @B9=YC

65>C96C 61ED5 3?=@7EB &;<18?7=1 6135 W $9>>5C7IEH <1>35B6B1>3C B52?>4C
=9C5 @5BD54521<<5  )5<Y7EY 41>C L <?= 4Y65>C96C  3?>DB5C 4Y61F?B1
5D 2<?3C 4Y65>C9&B5 N @1B <1 @B5CD1D97?> CEEID®1CC5C 4Y39CIF5C 9>D5B
*EB C1 <1>3Y5 &;<1C@8YB9AES 45 "5F9> EB1>D 35@D97?>C @5BD54521<<5 61ED5
8?7=1 49C@7C5 <5 4 YF1<E1D9?> *5B75 21;1 D5BE295 5D 4 YF1<E1D9?> ,>5
>?F5=2B5 45C *1> =9>5 C?>=1D38 1F53 @7?9>Df5<<5 @B5CD1D97?> 45 < 19<95B 9>L[
>D?>9? *@EBC 1EH D9BC 1EH <1>35B B95EB
1F53 E> CE@5B 21;1 BB1>3C B52?7>4C 4Y65>C96C
>?EF51E 8?==5 4E @1CC5 4Y39C9F5 61ED5C 328=24 $A> “9>DA=T4
=1D38 4YFI<El =9C5C @5BD5C 45 21<<5 2<38EI9\=5B5F5BC 3?>CY3ED96 @?EB
D9?> #5 B1JJ1F9<<?@¥65>C96C 5D 4 YF1<E1D9?> ?E<?7>5 CEB $5B 5D #?'3 ;7>?
=1BAE5 @?9>DCF53 CE33\C 5> =1D38C CEB <5 @1BAE5D 4 9H $1EB95>>5
1EH D9BC 5D &;<18?=1 5CD 5 45 <1 7?>6Y 1@B\C @B?<?>71D97?> #5
1EH <1>35B6B1>3C B5>35 &E5CD =5>5EB 45 :5E 1:?EY =9>EDS5C
B52?7>4C 4Y65>C96C @7EB @5D9DC @?9>DC =19C
@1CC5C 4Y39CIF5CA0=24 $A> *9>DA=T4 @1CC5C 4Y39C9F5C 1EHAE5<<5C
61ED5 3?==9C5 9> )5D?EBW<13?=@YD9D9?> @?HERED 1:?ED5B B52?>4C 9>D5B
D5B35@D97?> 5D 2<PE¢ &>91>7EY <?BC 45 <1 FO33E®H9?> @5BD5C 45 21<<5
4Y65>C96C 5> =9 4E '1B9C #5F1<<?9C 6135 W 8BHDS5C 37==9C5C5D CE295C 5D
>ED5C 2C5>D<?BC45<1 5:?EB 4 YF1<E1D9?>
+?E:?EBC @?BDY @YB &>91>7EY 1:?EY =9>ED5CC@17>5 #971 5 :?EB>Y5
*5B75 21;1 <5 +8E> @?EB @7?9>D B52?7>4C ?665>€9@E9H1 4 &B C 9>3<9>54 E> @5D9D
45B 5>3819>5 6135 W3?>DB5 4Y61F?B12<5 9>D5B38@9>D W +E5>D9 $?F9< CDE491>D5C
?<45> *D1D5 D9?> 61EDSC 37==9C5C 5D $1H "?E7E\B5 1
#5 7?>7?<19C 4 YFI<E1D97?> 3?>>E E> B5>45=5>D 9>6YB95EB W
>1DEB1<9CY 5C@17>3<4lY @<135=5>D 1E $1>C #9C5C @B5CD1D9?>C @BY3Y45>D5C 1F
?EY =9>ED5C @?EB-?75C C 9=@7C5 <1B75=5>D 6C3E&<5=5>D @7?9>DC B52?>4C
@?9>DC 1EH 1EH *1BD879C 5D @B5>4 <I@1CC5 4Y39C9F5 61EDS5 3?7==9C5
D9BC 1EH <1>35B@B5=9\B5 @<135 45 <1 'B? @7@BEB CE295C 5D 4 YF1<E1D97?>
6B1>3C B52?7>4C <1 @B5=9\B5 6?9C 45@E9COLB5935>ED5C

4Y65>C96C 1>C <97>Y 41>C <5 39>A 45 4Y "*--& &-063.&



)21 2271 ) Sy 1) ("(123°() %))

396 0) (E498E ,3236%-6) Ly ) A8 (-
0 18%77%()96 %&-)2 1)6=$909 -03 8™, ' BH- . &'+
&- )88) (E8)61-2%68-32 4%77) &" -+ )+)(8)+%, 8™+,
3&0-+9683-6)1)28 4%6 0) :38) %9 % '8+ +- % 8' - 8%"8+8
%60)1)28 77)180E) 2%68-32%0) )8 (% &M+, 4 6DE := ACV
E2%8 () 0% 03-)2 0% 1%8-G6) 4DV 6EE6 =@: 5@??6 6?7:? 56D ACVA4:
= 2 D2=FV =6 5V32E 6? 4@FCD 2F ' D:@?D DFC 56D :?7C24E:@7?D 6? =2 >2E:YC!
DFC =6D 2C>6D =V8YC6D 6E 56 AGE 6E =2 ACVG:D:@? 56D AV?2=:EVD T = 674@"
3C6 $ $@FC =F: =6D 4@?5:E:@" EC656D 72FE:7D 2:?D: BF6 DFC =2 4CV2E:@
D@4:2=6D 6E =2 5:DA@?:3:=:EV 56l 56D DECFAEFC6D ?2E:@?2=6D 6? =2 >2E:YCE
@7?E =:EEVC2=6>67E DF3: 56 >FE2
E2?8:3=6D BF: 61:86?E =2 C6496C49 12) %'8-32 :960%28 732 4)7%28 ( 36
E@FE AC:I 56D G@:6D 6E >@J67D ¢ 6D 24E:@?D >6?V6D A2C =6D 4@ 2FE6FCD
56 = V=23@C2E:@?5 F?6 ?@FG6==6 56 46EE6 AC@A@D:E:@? 56 =@: D@?E >@
E:@? DFD46AE:3=6 56 5@E6C =6D GV6D A2C =6 4@?DE2E D6=@? =6BF6= =
E:@?D 56 4@?EC\=6 56D =@:D 5F? $ 4@?DE:EF6?E F? 7C6:? 6E F? 7=V2F
>67E ;FC:5:BF6 7=61:3=6 6E AF:DD D2?D ACV4V56?E A@FC =6 5VG6=@AAG
A@FG2?E A6C>6EEC6 =6 4@7?EC\ >67E 5FC23=6 56D RE2ED 5F 72:E BF6=6D
$ 5:DDV>:?V6D T EC2G6CD =6 E6CC: %% s Sl % & "$I& nooos TS 1 G:@=6?46D 8V?VCV6D AC@G@BF6?E 6E 2
EQC6Z2E@™ L +(,6)+"+* 4=6?749V6D A2C =2 CV36==:@7? 5FI@?EC\=6 A@FC 6>AW496C 46FIERR7:4 6E =2 AC@=:7VC2E:@? 56D67667E =25VD4@=2C:D2E:@? =2 56DECF:
%, 1((+ %, 8-4" "' ?6? @?E A2D =6 5C@:E 56 5VE6?:8@6D BF 6==6 AC\?6 2FDD: = :?E6CEABIHSD :?7C2DECFAEFCED VA@?@>'BF6
-+ 0" (4 ) 2-)%9 (9 78%2(%6( -28)62%8-32%0 $ 6E =2 CV5FAE:@? A@FC C6®F =2 AC@9:3:E:@? 56 =2 5VE6?E:@2%88:2=6D >@CE 5 9@>>6D 2G64 A6CE6
6% 8).%"™ )+, % ["-(+ 27D 46 A=2:5@J6C =6 SVAFEV 9@B@D:@7??6C =2 D:EF2E:@? 6:DE22E66D =2 =@: ACV4:D6 BF6 46EE6>2E8LG6 56 =2 AQAF=2E:@? 24E:G6
8%-- , + +% C2:C62 ?@EV BF6=2& 6DE BF2D:>62EFDE6 >6DFC6 5:4E:@? 76 4@?46C?6 A2D =6D >6>3CeH! + % - +/&"-
T & AT (4 & @3=:8V6 56 72:C6 D:6? =6 DE2?52C5 :?E6C 56D 2C54 6E 56 =2 $@=:46 72E:@?2809+% &+ +&,6 .8
+689& ", +8™ 22E:@?2= AC@AC6 T 244V=VC6C 32 =EBEGS7)77)28-)07 =@CDBF6 46D 2C>6D 7@?E A2CE:6-56D 2C6, +(), +&8, ™,
“1&-%, A - 4@?EC6=6EC27:4:==:4E656D $ @F1% 03- 463437E) >6>6?ED 56 46D 7@C46D 6E BF 6==6["D@?&/, 8-". - % )(+(
% .+, +&8,'8 -, 4 5L2ACYD =F: A2C =6 G@E6 DFC =6D25m$D42C24EVC:DE:BF6D =2 ?@E&2/%BD 6? A2CE:6 A@FC 56D C2:HRa@2tf-"+,) +&—"-% "+

? D@? E6>AD = >32DD256FC .F=56 = #C5@?72?46 =@:  5F D6A =@: E23=6 DFC =2 ACVG6?E:@? 5 HoEiE846 4@?7@C>V>67E 2FI CY8= "% +&, “+ %,)1,
=@ 3: ?2 46DDV 56 7FDE:86C £6B3C6 A@CE2?E CV8:>6 56B VC25:42E:@? =2 86DE:@? 2:?D: BFORES6E :?DECF4E:@7D 62 G:8F6Fd(’", %%, %'&*--%, (%", -

2E6C>@:6>6?ED @3D6CGVD 2F DBGESS6E >F?:E:@7?0B £2)(+- - 4@?EC\=656 723C:42E:@? 5F EC27:4 58AC@A@DV6 E23=6 V82=6>67E, D&, =2%,&'%" 0.+ ", -
=2 AQFCDF:E6 5F 5V32E C6=2E:7 TIFgl AC@+=% -+8.-(' , 4:C4F=2E:@? 56 =2 A@DD6DD:@ASE>5D:@7 56 =2 5VE6?E:@? 56D 268D -+ % .+ + -8+,
A@D:E:@? 56 =2=@: A@CE2?E ACVGRE:@2P =FD286 :==14:E6D5 $ DFC =6?D6>%g=6D BF6 =6D 2C>6D T 76F 4@‘>‘UF6D++% ('%" "l
4@7EC\=6 6E CV5FAE:@? 56D $ 6EE6 ?@FG6==6 =@: 5@?E =2 ACGHNEDIEE®:C6 4@?8@=2:D 6EE6 S@ARC\28 492DD6 @F 56DE:?V6D 2F bAGTE. ™ )
56 >F?:E:@7?D 6? & 25@AEV6 6%DE = OFGC6 56 = >32DD256FC 23:6/82=6>67E =2 AC@>@E:@? 6E =2 7@#=TE2 Ac@564E @2 :75:@586=6 (%™~ ' 6% 9%(.
?@G6>3C6 T =F?2?:>:EV 2F >6CJ F=F =@ 3:6E! F6E6 2  E:@? 5V492786 5:?7@C>2E:@?D §E 5&",, -(+-', [ """%,6+8(+ 4  272EC6>2C
4@FCD 5F26 DV2746 A=V2.YC&68@ ?QEGE @? 6DE 56 72EF@@AVC2E:@? 67ECE =6D :?DE:EFEB@MA qE 8)+1)4E" BF6C = >32DD256FC BF: 5F C6DE6 2
= DD6>3=V6 ?2E:@7?2=6 AC6?5C6 62 4@>AE6 EC@:D 2DA64BUELY:D2E:@?D 5F A2JD 6E 46==FP. 56R, ', |, ( (-, 8 4@?5FE 67 =25V=VB2E:@?4@7?8@
VE2E T=674C@:C6 AQFC 4@RF1EH6-D = D 28:E 56 =2 ACVGOREZED 56 =2 D@FD CV8:@? 2:?D: BR@*®D+.' ++98 , + 8 =2:D6 T =2 D:8?2EFC6 5F AC@E@4@=6 5
E@FE >@FG6>6?E 5 2C>6D 6E BEC46 BF := 72FE 28:C 6? 2>@?E A@FR 6E @C82?:D2E:@7?D :?E6C?2E,@22-8D 6 . &', .+ % "2.C@3:DFC=6D $
E@FE =6D 9@DE:=:EVD 6E =2 8RECEBGY2 AC@=:7VC2E:@? 56D $H2BB E@FEGD =6D BF6DE:@7D C6=2E:G6D 2/(' % .-+ +&, *H

6D C@7?6D 56 =2 |@?FD4@ 67ECG67E 67 24E

%46G7 0)7 46E:-7-327 ')78 %9D:DEV =6 >W>6 ;@FC 2F G@=7¥2IB?EED >:DD:@?D T EC2GBER/#6?D6 :7>6442?:42 25V )?6 DFCG6:==2746 2VC:6?76 A6C
13-7() 1%67 036759) 8398 8FC2= 5F AC6>:6C 2VC @767 2@756 6 4967 56D @AVC2E:@@>=V 56 = 2VC@A@CE 56 @2?62E6 96FC6D DFC 6DE
0) (-7437-8-* 7)6% 1-7 )2 40%") 2C>V 6E D2?7D A:=@E6 56 =25@@>2:?E:6? 56 =2 A2:1 56 =L#") EC2BF6 56D 8C@FAGD 2C>VDW26 6?G:D28V6 5 :4: >2CD
59) "7 %E632)*7 232 %61E7  ?FD4@ 6=F: 4::7E6CG6?2:E 2AMEIE 244@>A28?V T 46EE6 4¥(@?2FI 6E VEC2?86CD BF: B664 =6 4@7?4@FCD 56 46D 2AA2
43966328 %88)-2(6) 0)96 '%4%'-88D AC6>:6CD 6DD2:D 67764EFX@B6 A2C =6 >:?:DEC6 4@7?8@6RE67E = DE 5F A2JD G:6BED BF: D6 CVGY=67E 4@>>6 F?
34E6%8-322)00) 1%<-1%0) AF:D 5:>2?496 6C 5V46>3C656 =2 V76?D6 =612?5C6 F32 5 6?EC6C 527D F?6 ?@FG6==@F@FE >2,6FC A@QFC =2 |@?FD4@
ACYD 2G@:C4@?7VCV 9:6C TO#®EZ6 4:6= 4@?8@=2:D 2:?D: BF6 A2C A=FD:6FCD 5:26@% =6 =2C8286 56 46D 5C@28D = 6IV4FE:@7? 56 D@? >2752E
2G64 =6 4967 56 = RE2ZE @D6AVAGV?6>67E VE2:E 56 E2:==6>GE6D D2?D @F3=:6C =6D 2FEEBDEVYND T =2 C64@7?72:DD2@8§>27?E6=6C E@FD =6D >@FG6
3:=2 DFC =6 5:DA@D:E:7 56 EBRBE® !@7?FD4@ AC@4V52:B@6E:4@ 25>:?:DEC2E:G6D =BHESRIT2:? 67 GF6 56 724:=#&ED 2C>VD BF: AF==F=67E 527D
56D 8C@FAGD 2C>VD VEC2?&3DT F?6 AC6>:YC6 6IAVC:6?4DET 96FC6D BF6 =678:? 7226FC C6AVC286 2FI 7:?D 56 =6HOE 56 =2 & T 56DDFD
6?4@C6 ACVDG6?ED DFC =6=+#B@F: ?2 ;2>2:D 6F C64@FQGD:BFV A2C '6=61 ' 7:=:2=6 5F?6FEC2=:D2E:@"~ 6CGV 25D@FD 2 5:E 6DAVC6C BF6
4@?8@=2:D 6CGV 25D@FD 26'DEJAGD 5 2G:@7?D 527D D6BEG@FAG :E2=:67? 5L2VC@7?2FE:BF6BEQ@ 76D D@?E A@FC = 968L68C@FAGD 2C>VD G@?E C67@"
5:DA@7?:3=6D 6? 2EE6?7527E =4BTCT3 % .+, -"/"-8, 8)(.
GV6 5 2FEC6D 678:?D G@=2?ED-DFA 4 6E BF6 = RE2E G2
A=V>6?E2:C6D 2 !@7FD4@ BRFG@:C ;@F6C A=6:76>67E D@"
3=6C2:E DFC F? E@E2= 56CA=%H2?D E@FE6 =2 A2CE:6 DE 5F
5C@76D A@FG2?E = 2:56C TAZJC6 = 4@7?D:5YC6 46D 5C@?6D
D@? EC2G2:= 2ACYD =6D A@¥G6 F? 2E@QFE >A@CE2?EA@QFC
D:@7?D 46DE 2F >@:D 56 >22D@?FD4@ 2AA6=V6 T AC@8C6D
=@CDBF6 E@QFE =6 5:DA@IBE ¥:=:E2:C6>67E 27:? 56 CVD@F
D6C2 >:D 67 A=246 BF6 46D 2VE{@® = VBF2E:@? A@DV6 A2C =2 AC\
?67D ?@? 2C>VD A@FCC@?E PEP86°56D 8C@FAGD 2C>VD 6
5C6 =6FC 42A24:EV @AVC2E:@?2/8E28E A=FD BF 2ACYD =2 5V72:E€
>21:>2=6 #FEC6 =6 EC2G2:= 5§=:8V62F! :=C6DE6 T 5V32C
DFCG6:==2746 56 =2 7TC@?7E:YZIDEBC =2 CV8:@? 52FEC6D
EC6=2& 6E D6D 56FI RE2ED B@@FAGD 2C>VD 6?4@C6 @AVC2
D:?D 6? = @44FCC6?46 =L#F8E2@»?6=D A2C>. =6DBF6=D =6D
6E =6 &H2?52 27:? 56 5:DDF256@C46D 5V>@4C2E:BF6D A@FC =2 =
E@FEG :?4FCD:@7? 2C>V6 T AABE2E.@7? 5F &H2?52 & 6E
56D A2JD =>EC@A9D 46D "2=F @F82?52:D D2?D
5C@76D A@FCC@?E 5:77FI®E3=86C F?6 BF2C2?7E2:?6 56 >:
E6>AD CV6= =6D :>286D =6D AY@GD =@42=6D

&t ¥ 1 3-a%n%tie | %! E@D 6E =6D C6?7D6:876>67ED L (($



)’ )$#| %% ! #)
) % )
112 (1) $# $#S! (

)88) 7869'896) 59- BO:6) 4396 0% 4638)'8-32 ()7 )2*%2BYI)
*0/91-0-960) '6%6-28 59) )88) 34E6%8-32 2) *%77) ()7 :223)28)7
49%61- 0)7 )2*9%287 )2 7-89%8-32 () 69)

(

2?D F? 4@>>F?:BFV 56 AC6DD6 =6 4@==64E:7 56D #" @E@SBPE:2?:760E
D@? :?BF:VEF56 BF2?E 2F| 4@?DVBF6?46D 56 = @AVQZE: @7416:A2( =6,

>:2:DEYC656 = ?EVC:6FC BF: 2 A@FC @3;64E:7 56/F8BEAC4ENT32:26
C2>676C =2 DVAFC:EV 527D =6D CF6D 56 3?928R," +, #(+, %,

85"), )H(0'&"-88)+(/*- , " " .%-8,6 "+ % 4 -+/"%*(

SOV W %% (%
848 (< (\"8+ %&'-% %8+ "%"8

‘-4  D@F

=:876 =6 4@==64E:7 56D #" :?E6C?2E:@7?2=6D A@FC =2 AC@EG4E:@"

D:EF2E:@7? 56 CF6 =6BF6=4@==64E:7 6DE >6>3C6 5F #$ &
F C682C5 56 46EE6 D:EF2E:@? 46EE6 DECF4EFC6 6 EE-BFHFEH
11<F=F?2D D@?E 56D 32?56D 4C:>:?6==6D @C82?:DV6D BF: D@?E

I mni mnmi
*) %) H"SH)H 2) 2
2)*6%62D%7) () (E)0344)1)28 D2 C6496C496 ==6D D@?E V82=ADBE?6==6 56 =2 D2?EV 56 = 62F 56 =2
% 2-8E 31-2-50) 3% )%2  =6D AC6>:YC6D T WEC6 6IA@DVEMEIRNE 6E 56 = 2AAF: 2F DE4ESFC AC:G\
9' 39532 -00+%6() ,=&)6+-)2  >2=25:6D 9J5C:BF6D 6E T =2 >2FG2IWC6E6>AD 5 :>A@CE2?ED AC@;6ED
)8 (132( 92(9-8- 6)74)'8-)1)28 9J8:Y?6 $@FC 46C?6C = 6?D6>3=6BEIPE 62 GF6 6E 4@?EC:3F6C@?E T C65.
46E7-()28()0  '8-3243960) 62;6F1 =:VD T = 244YD T = 62F A@E23:B6C =6 A2CE6?2C:2E ?6776E =6
E:)0344)1)28'31192%98%-6))2  52?D F? A2JD 2FDD: G2DE6 BF6F=6:6E  F? 678286>67E 56
-0-)9 696%60 )<4)68 C 0% # @78@ = 6? 4@==23@C2E:@? 2664.@?D 5 6FC@D 2 VEV 4@?4=F 527D =
6(3229%86-) @ )%9 %77%-2-77)1)28 ?DE:EFE 7C22U2:D 6? & AC@A@D® 5F @?EC2E 56 5VD6?56EE6
g =+G2)A43960 30-%6-8E  F?6 C6?4@?ECE 5:C64E6 2G64 =6DH7EVGE 56 5VG6=@AAG>67E 6E 2C
-28)62%68-32%40) )8 Y6E8%-6) )<E'98-E6?ED :?E6CG6?2?ED 56 46 DEMBFEMEC2 67828V 62 72G6FC 56D D64
(9'31-8E 29%8-329%0 ( %'8-32 4396 0 )A®FC 6? 5V32EEC6 6D 56FI 5@BBFCD 56 = V5F42E:@? 56 =2 7@C>2E:@"
)80 9677%-2-77)1)28 %9 1-2-78G6) (9>6?E2:C6D AC@;6EVD BEC@?E AC@76DD:@7??6==6 56 = 244YD T = 62F A
2 QUR S453(9PY9)967 BEX0)<-327796 & 4 56 2?7 CE9FD 6C E23=6 D2?D 4@>AE6C =L2AAF: T =2 8@F
0)7 (E*-7 437E7 4%6 0 %'G7 C)88) EC2?5 9 D2==6 56 AC@;64E:@? B6E22746 7:7224:YC6 >67V6 67 4@==2
0)26E) )2 2==6 6B ==4 56 (9:6CCJ'492C7 3@C2E:@? 2G64 = >32DD256 56
T 6. BY3R8E6REEH 6IA6CED ACVGF T2 =2 >W>6 D2==6 6 AC6>:6C C2746 27D 46EE6 67G6=@AAG
> BERIS6E=GD6C2 @FG6CE 2F| BEBE F? AA@E@8C2A96 >@7?5:2=6>62E@7D 5 6FC@D 2:56C@7E T 5VG6=@.

6?72?ED 6? D:EF2E:@? 56 CF6 2FEC6 A2CE =2 AC@EG64E:@? 56D §
56D ACVC@82E:G6D 56 =2 &VAF3=:BF6 E:@?D 5F AF3=14 @7 D 2EE675

)74)'8 () 0% OE+-70%8-32 '32+30%-7)
6 4@==64E:7 56D #' A@FC =2 AC@EB4E:@? 56D 6?727@D 66 DFBR6

>626C T 3:6? 46EE6 @AVC2E:@? 62 2DDFC2?E =6 C6DAGIERLFC?
5:BF6D BF: AC@EY86?E =6D 62727ED 6? & = 4.E6 ?@EMSBRREN22:76 56 = 62F AC@>F6 A2C
4@?8@=2:D6 =6D EC2:EVD 6E =6D 4@7?G6?E: @RICIAEGOIEARC2HE,
TD2G@:C =2 @?G67E:@? C6=2E:G6 2F| 5C@:ED 50205 27E 422
56D 5C@:ED 6E 5F 3:6? WEC6 56 = 6?727E =2 @?DE@FE@CHBRE]
E64E:@? 56 = 6?7727E 2:?D: BF6 =6 C64@FCD 2F| :?DIEGRENER ;F&
4:2:C6D 6I:DE2?ED 6E >:D 62 A=246 A2C =6 A2JD

AE@-6C>2V6 T 5@?276C F26 :>AF=

"2E:@?D F?2:6D 6EE6 C6?4@?ECE'2€ 6 .' )%.,
P6C.G6 2F >@>67E @]=2& D6>@?ECEF2?E T (9:6CCJ'492C7 = 72:E SVABF@?8@ T )G:C2 A=FD ACV4:DV>67E

T 46 D64EGFC ?VGC2=8:BF6 2F 36R@QQ =2 42A:E2=6 5F 12=: BF: C62:2 $@FC

S5¥IVB:.DAEV 2D@F=:8?V=-2?? CAGC 56D >:?: CVD62FI 562F 2FE@

F?6 277=F6?46 42C =6?ECV6 D6CESRUEBBCEC2?75 AC@A@D6 56D :>2@68BD 527D =6D BF2CE:6CD AVC:A9V

T 46EE6 D@:CV6 5V492?86D T 3SEQHB.?6FD6D 6E =6 DF;6E 5F 7:-&:BBEED 56 :?D92D2 AQFC @77C.C F?
EQ@>AFDT=2 2==656=2 @>36 @BB2G6 2 E 6==6 AQFCDH(S; *.
4@7?7:2?E BF6 =6 8@FG6C?6>67E AC675C2 E@QFEGD =6DDRMFBIEAQ@YEDV6 67 4=\EFC6 56 = 2??7V6 56 =2 2@ @)% -"( &("% . &
DRVC2E:@7? :?E6C?2E:@72=6 52?D %6 B@.+

244YD 562F A@E23=6 T 923:
E2?ED  GG6FE 2FDD: 244V=VC6C =2

&N >:D6 6? OFGC6 56 >:==:@?D 56FC@D
—GR& - "+ )(+% +'+ A@FC 7:72?46C F? ?@FG62F AC@;6E
+' &+ 4 52DD2:?:DD6>67E 56 = 62F 52?D = 6DE

D@L2C 2FI EV=VDAGAE2EGFCD =6D EFARCHG?72C:2E 2G64 =2 7T@7?52E:@? 6@
=@7? 2?7?7@746 =6 5V

? =6 CV7@C>27E AC@7@75V>67E@EHEB2E 56D AC@3=Y>6D > FI 2@FG62FI AC@;6ED
S@FC VGIEEC 56D C:4E>6D :72@467E6D 46EE6 (EGBEFCHCEEG 4E'CE:6C@ECC'GV(§: %D@AS-GSDEB% 868 OEZ + C@f i 55%Y %gg SDZEEGFCCICDD 523?2 Dzo(égéGE 56 =2
T EC2G2:==6C 6? VEC@:E6 4@==23@C2E.@? 2GRF 6D 2AEBBEDDQL, -~ = ' o & +. X o Bl y
AE D6 7908 T 577V C67E6D CRACDED . ‘DEC:3FE:@? 56 = 62F ? 6776E =6+72: ! ™", (+(-8,6%", 7@CWE A@FC F? E@QE2= 56 >==:@|
oo ' ' 6 E2FI 56 56DD6CES 6? 62F A@E#3#68 6. ;, " ""% 6% . 56FC@D 6 >W>6 A@FC =6D 616C

(@FE 6? D2=F2?E =6 >:?:DEYC6 56 = ?EVC:6FC AQFCOZBD@FHBBEEREC 6§_
=2D@4.VEV 4.G:=6 2F 4@FCD 5 F? 4@==@BF6 2J2?R ARED EBY:H6r2H.(@°

56 CF6 F?76 2AAC@496 32DV6 DFC =2 AC@Q>@E:@? 56 =2dp2PERF6D ﬂf@@P
4:2=6D 5F ;6F5: ?@G6>3C6 =6 4@==64E:7 56D #" EAMNeD=&D 24E6H
A@FCDF:GC6 =6D V492786D A@FC =6 3:6? WECG6 56 @ 8@AE-EX6@3V:
C2=6 6E =2 ACQEGAE:@? 56D 67727ED 6? CFAEFCERAR26E 6?7 A2

96( 4((

56D 76>>6D 6E 56D ;6F?6D 7:==6
A2C4@FC67?E 56D <:=@>YEC6D

6>6FC6 F? >@E:7 5 :?BF:VEF56 AQFCh 4
@78@=2:D 527D =6FC 6?D6>3=@AA6>67E
cB4C6EV DFCE@FE 67 >:=:6FI CFC2&I @6AF.D

p\A=:BF6 =6D 5:77:4:=6D 4@7?5:E:@?B66BYCOD 2??V6D 6==6 2 :?G6DE:?E6CG6?E:@? 56 D2 7:=:2=6 AC:GV6

A2CEG672:C6 2F 5VG6  4:46D AC@492:?D = 86746 67E675 24
6DE ACVDG6?E6 62C@ZEC6 D@? 2AAF: 2FI 6?EC6AC:D6L
F4@FCD 56D 5:1  AC:GV6D 6E 2F D64EGFC 32742:C6 A2C

DBE:@?D 5 6FC@D 527D =6D D64ESREARE4@

TAGF42E:@? 6E 56 =2 7T@C>2E:@? AC@76D ) (18",

| 8 [

H((SES (%9612 14 $'%S)"#) ' (%S |

)13-7 () (E))186) )78 (E(-E C 0% 42E:@? 6D ;6F?6D @?E VEV 4@?G8D6T 46 A2C: =6D 5V4:56FCD 52
0988) '3286) 0) 7-(% ')88) 4%2(E1-) 59- 25@AE6C F? 4@>A@CE6>67E CEDABMERFC :75:BF61:496= 2]12J2>32

'328-29) C (E-1)6 0% 43490%8-32  3=6 A@FC 76 A2D 4@?EC24E6E =6 DE@:G6?E V=2C8:C = 244YD 2F| 27E
132(-9%0) )78 (%27')'%(6)59)0 2+ #., ( (%", ' 88+% - $" C2FIM 27:256 >21:>:D6C =6D 3V2V/7
0660327 7-(% %9<'31192%98E7 (", ')+ %"+ -"I86, )+( 56 =2 ACVG6?E:@? 6E 5F EC2:E636?

% 36+9%2-7E 92) 1968-2E) () B+ (- %B.)+% * $2C46 BF6 46D >V5:42>67ED A6¢

7)27-8-0-7%8-32 C 0-28)28-32 ()7.)92)% "8%'-8 -% 8)'- 4 5V4=2C6 =2>6EE6?E 2@? D6F=6>67E 2FI A6
2 4@>>V>@C2E:@? 492BF6 6C 58V=V8FV6 56 =2 +2==@7?:6 CFI6==6IDE??6D G:G2?E 2G64 =6 * 56
46>3C656 46EE6 : @FC?V6 6DE F26 @442EICI? C29) ==62 A2C 2:= A=FD =@?8E6>AD 6E 6? >6:==6FC{
D:@? A@FC =6D 5:77VC6?ED 24EGRID 5B:E D2G@:C BF6 =6 D:52 ? 6P AID4@?EC:3F6?E 2FDD: T =2
>2CBF6C F? E6>AD 5 2CCWE A@FETRTAE2=EV = 6DE A@DD:3=6 56:@BBED ?@FG6==6D :?764E:@70]
=6 3:=2? 6E 56 A6?D6C 2FI ?@FGREH % /' -)+8"., -().- $@FC C2AA6= 2F 4@FCD 56 465
ABCDABAE:G6D A@FC C6?77@CA6CH2 £#FRE6 4  $@FC D2 A2CE 286 5:27@C>2E:@? @? 2 ?@EV|
6 EQY>6 56 46EE6 2??V6 6BE  4@@C5@?2E6FC 56 $'# 1:496= 2] D6?46 56 A=FD:6FCD VA@=6D 5p
# 28+ %% " (6 12J2>32 2 D@F=:8?V BF6 = @3;64E:79%ID2 BF: @?E VEV D6?D:3:=:DV6
28+( ", +'8"( 28+( 8:,)+ >:==\/22:C6 A@FC =6 5VG6=@AA6>E¥5526D V=YG6D 56 46D V4@=6
% -28+(+'&"( & >2E:YC6 56 =FEE6 4@?EC6 46EE6 MBESH776E 5V4=2>V 56D A@Y>¢
&' 0884 >:6 6DE 56 >6EEC6 5 :4: T =6 52 =D @"?E 2FDD: ACVD6?
6DE 2FDD: = @442D:@? 56 D6?D:3:=:DERF=2K6 >:==:@?D 56 A6CD@??62?D6D 6E 56D 4@?4@FCD

4@>>F72FEV A@FC DFD4:E6C D@?D@ED EC2:E6>67E 2?E:CVEC@G:C2= $@FC 1 P
1 1]
(#( ) "+H&H! % "H
11} n
$( "2 2( ('
07 6E'0%1)28 E+%0)1)28 0) (E4%68 (94C:E6D 527D =6FC 429:6C 56 492C86 9@ (/+ & 8" + . (+-
'31-8E () +)78-32 %-27- 59) 03863-()7 E2>>67E =6 A26>6?E56 >@D52C, - % 4 277:C>67E =

C:VCVD 56 D2=2:C6 6E = @4EC@: 56}253@5?.DE6D DFC =2 C25:@ #<2A|
Q =:DDF6 56 =2DD6>3=V6 8V?VC25@ZFE2E:@? 2:?D: BF6 =6 5VA2CE 56@@C C2AA6= =6 8@FG6C?6>67E 3
=F?5: 5V46>3C6 =6D 2867ED 56 =2 "®@EV 56 86DE:@? BF6 =6D 2867ED 3622V 2G@:C5@??V >==@7?D 54
4VEV ?2E:@72=6 56 496>:? 56 76QEEC:3F6?E F?6>2FG2:D686DE:@2>VC:42:?DT=2" A@FC=6A2:6>6]
" @?E5V4:5V 56 5FC4.C=6FC>@F 56 = 6?EC6AC:D6 ? @FEC6 =2 5V=VBH2.@@:D 52CC:VCV 56 D2=2:C6 §
G6>67E 56 8CYG6 5F 72:E BF6 =6D 5:MIFB:42=6 4@?752>76 =6 4@>A@CEGER@R?6=56 =2 " VE2:E T = @4420[
D:@?D 2G64 =6D 5:C:862?ED 56 = 6?ERBABMBVE2:C6 8V?VC2= 56 =6FC GRECH2F8FC2E:@? 56 ?6F7 =@4@
?L2G2:6?7E A2D 23@FE: 2 277.C>V =6MTWBBF 6==6 244FD6 5 67G@J6C 56B6FG6D 24BF:D6D CV46>>67E A2C
56?E 72E:@72= 56 =2 5V=V82E:@? B8?257246 T 46CE2:?D 5V=V8FVD DJB3EC6AC:D6 BF: 2DDFC6 =6 EC2?[
42=6 *4E@C )>32 42F1 3 ,&&+, . (&8 496>:7 56 76C

1%-7327 (,%8&-8%8-32

8

2 ) #P+I(
™ ) SH( %S 1) )
C\!EC@!#*) )$# * (2‘|‘3l

4633 -7))2 %440-%8-32 () )7 239:)00)7 (-6)'8-:)7 8,E6%68)89)7
HED)886% () 73-+2)6 46)759) --2+8 1-00-327 ( )2*%628 7] 18-25
<627 %88)-287 4%6 0% 1%02986-8-32 %-+OF 7E:G6) (%27 0) 132()

-J#t ?@FG6==6D 5:C64E:G6D BF: C6>A=2467E 46==6D>5@ ?5644@P5
D2?REC2E:@? 56D 2=:>6?ED V?6C8VE:BF6D DAV4:2FBBERFEDRA@FC
nBEHBE6C =6D :?764E:@7D 496K =6D 6?72?ED D@FTZE2RR 2BFX-DNMEYC6
BF: ? @?7E A2D 56 4@>A=:42E:@?D ?V46DD:E2?E FT6 @@DA:E2=:D2
E6?®EZEG>67E DAVA:7:BF6 6DE 2FDD: ACVGF A@FC =6PFETZPEUC@
=A@DE:7D 6E A@FC =6D 6?72?ED 56 >@:?D 56 D:| >@:0G@2BBaD ?@F
@HHIE:G6D :?5:BF6 =#!' := 6DE C64@>>2?75V 56 D@F>EEQE:BIb
D FHRE =4 5VA:DE286 5F * =6D 6?72?ED 2EEG6:?ED 56 >222FHFXE.@
D @YEYC6 527D =6D A2JD @] =6 G:CFD 6DE CVA27?5F 6E 5G72@FI?6C 2FI 6?
DAYRBD:E:7D 56D 27E:CVEC@G:C2FI 2:?D: BF6 56D 2&F>6REHBIDAYE:2
F\3:68D:BF6D A@FC EC2:E6C =2 >2=?FEC:E:@? DVGYC6
$@FC =6D 6?72?ED S8VD 56 >@:?D 56 D:| >@:D =#!' C64@>=I?56 B
D@:67?E 614=FD:G6>67E ?@FCC:D 2F D6:? 6=2 AQFQFPT®AEEQ:S 6E
A@FC AC@EV86C =6 3V3V 4@7?EC6 =6D :?764E:@?D

3% ), T % *. % &+ %%"- % ' - + 18- &%
% &Y% [+ Y, [+ (+ %" ) - + 8& "
% , [+ "&),"% "% .+ (+"+ .0 &%%,. )+8) +-'(
Y (%, (%% +)(+*. %%, , 1% ) +8)++ -0 "
0% +'(- 8484 4@7?D6:==6=#I'

6 5:C64E6FC 5F VA2CE6>67E 56 = #!' "FEC:E:@? A@QFC 6EZBa7N/
G6=@AA6>6?E =6 C C2?46D4@ C2?42 72:E D2G@:C HFE:68BIDEX
DACF42=6D+ (/- %, ' - " &Y.+ ".:, 8l+
YY) @) L%,)%, 8.0 *Y -
GUEBY+ -0 " ' +7(I%), %, (" &8 "0 -
5@==PCR 8*.-, +, (/- "%, &+~ 4
E6D@?4@EV =2 5:C64EC:46 5F VA2CE6>6?E 56 = #!' '2?BY66 SF
F2GFG62F ?V 56 = 6?72?E 6E 56 = 25@=6D46?E =6 Q2B®236EE6
:@F6 4 6DE 8V?VC2=6>67E >:6F| A@FC =6D 6?72?ED 6E-A@BD=6BD 72
P@RGBIED D@?E D@:8?VD 6? 2>3F=2E@:C6 6DE D@EGREFCEPD2
ABEE6==6D BF: 5@:G6?E 4@7?E:?F6C T D @44FA6C 5 REEAEE B2ABL2EHBE
AGCBAM2LED >2=?FEC:D 6E GF=?VC23=6D 56 C6DE6C AYEC6MIREPD
DVD 2F C:.DBF6 5:?764E:@7? ?@D@4@>:2=6

$=FD:6FCD C6G675:42E:@?D D@?E5@T8 :2D6 (/-)+"+ - %",

/



6 G:==286 56 =2 C2?4@A9@?:6 SVE

)88) (E'-7-32 () 0 %69836-8E () 0% :-00) E2? 12:D = @? 4@?DE2E6 BF6 362F
463:-2') () -27,%7% -7) C %77%-2-6 4@FA 5 2FEC6D A6CD@??6D ? @?E A2C
') 7-8))2:9) () 0) 6)1)886) C 732 VEV ACWE6D T BF:EE6C 46D 6?5C@:E
46346-E8%-6) A2C46 BF 6? A=FD 5J 616C46C =6FC
6 G:==28656=2 C2?4@A9@?:6 :?DI 4@>>6C46 =6FCD <:@DBF6D D6CG2:67E
DFC = 6DA=2?256 5F DE256 56D 12CI V82=6>67E 5 923:E2E:@? 6 BF: 72:E
2 5:DA2CF (@FD =6D <:@DBF6D BF BF6 A6?52?E BF6 =6D VBF:A6D D 2EEY
E2:67E DFC 46 D:E6 D@?E 6? EC2:? =67E 2F 5V>@?E286 @? G@:E 52FEC6D
5VECF:ED DFC :?DECF4E:@? 56 = <:@DBF6D 76C>VD T 4=67 6E 5 2FEC6D
FC32:76 5@7?E =6D AC@AC:VE2:C6D D@?E 2DD:D
'6=@? 56D D@FC46D AC@496D 56 : G2?E =6D 6?ECV6D 4@>>6 A@FC 5V7:6C
56 :?D92D2 46EE6 5V4:D:@? G:D6 1 46D >2CE62F| 6E 2CC2496 4=@FD BF:
D2:?2:C 46E 675C@:E 6? GF6 56 AGC>t 7@?E E@>36C 56D 496GC@?D 6E >2
2F DE256 56D 12CEJCD 56 C646G@:! 5C:6CD $@FC 46D 56C?:6CD 6? A=FD 56
3FE  F?6 24E:G:EV DA@CE:G6 :? 496C496C F? 6?5C@:E A@FC CV:?DE2==6
NE@72H (&&", +"-'-( =6FC 4@>>6C46 :=D 56GC@"?E V82=6
"% 6% +'()" /" 88 >67E D6 496C496C F? =@8:D
%% (6% %% " 6D :?DE2==2E:@?D C2A6==6E @? @
L& % " (" VEV >@?EV6D A@FC CV4VG@:C =6 BF
- )% &, 8+ + %& ' ( $ (0 $& % %# % -, -&$'&% E@CK:Y>6 D@>>6E 56 =2 C2?74@

JH(I™ % % A(+-8 56GC2 =6D 27764E6C T 5 2FEC6D FPRB6B6 3@:DD@?0 ?6 A@FG2:EBEF66D 96C36D D2FG286D @7E AGF@BY @C827:DV6 T :?D92D2 67?
YUY, (8 4@7?5F:C6 T 46EE6 5V4:B:@?, ;FDBF656CC:YC6=6D M42D6DN 4@S4@3C6  =J 2 ACYD 56 56F!
+H)( - %% %% 34E6%8-32 @ -2 46346) A O N € 527D F? GC2: G:==286 D6>2:76D =6 @>>:DD2C:2E ?2E:@
%% 8"8 ++8&'- % 8 %9 78%() ()7 %68=67 - %0%8, Y, L8 (- ? A=FD 5F 5V>@?E286 56D <:@DBF&Er T =2 C2?4@A9@7?:6 =6D 2G2:E 4V
4+ )8+ - $@FC 362FA@FA = VE2:E E6>AD+BF6 %.+ *"' (/ =6D VBF:A6D 56 =2 G:==6 56GC@?BV8:-d =2 G:==6 56 :?D92D2 A@FC

+8.)8++ () -, = 9\E6= 56 G:==6 5V4:56 56 =2 56DECR4 6% "& & +*. >67E D 2EE6=6C T ?6EE@J6C 46E 60@PASD 7:7D FE:=6D
)+8)++)(+ ."%%"+ -8/8' E:@7? 56 46D :?DE2==2E:@?D BF: 624@> 2E := 2AAFJV 6? GF6 56 =F: C6?5C6 D@7 G:D286 5 2? *# HIH
&'-4 2 :?5:BFV F? 56D DFA6CG3C2:6?E =6 D:E6 5F DE256 56 |2GEJCD5V>@=:E:@? 56 E@FD 46D <:@DBF6D
DBFCD 56 46EE6 @AVC2E:@? [ %+ 1""%%", & , |, 72:E 6?6776E C6DD@CE:C 46 BF|VE2:E 56

6 C6DA@7?D23=6 2 ACV4:DV BF6 £6P,)( "-)%.,6 -4 G67?F =6 G:==286 56 =2 C2?24@AJ@?:6

A=22496D 3@:D 6E 2FEC6D >2EVC: ZEMBF=:87V F? EV>@:? 56 46EE6 SBEC@:E 2 = 2:C 5 F? A2JD286 C1G28 ! :
AFAVCVD =@CD 56 46EE6 @AVC2E: @2R5@? =@CD BF6 A@QFC F? 2R F64J4=@76 12:D = @? 4@?PE2#6 + ( ) !
>@?E286 56D <:@DBF6D D6C@?ESNR@FC?6>67E 56 = FD286 56 46 D:EBA=6>67E BF6 = :?D2=F3C:EV 2GR:E 6

>@7D C6>D T = 2FE@C:EV FC32:XEBIE EC2?D7@C>V 67 F? BF2CE:6QEREMED 72DE2==2E:@7D :FDBF 2 %(2 ( 1 #

)<437-8- 32 @ -2 %&- A7) (E6390) C0%72:E @? D2G@:C =6D 56DD:?D 56 = 2CE:DE
+%0)6 0) %/,396=()49-7 0) 'E6G6 275@>2 D@?E :DDFD 56D DVC:6D

% 896)6 @DE C:36 *2?:EJ 6E "6H #C56C 6D
2 AC6>:YC6 428?@EE6 T COARCECT b i .
? V T =2 8246C: 62 36==6N D6 ACWE6 2F ,6F ;@J6F
2 F I 2 C E D E6 D 2 7 7 VD 7 2 E ﬁ%@ 35,27 6?4@==23@b = 6IF3VC2?46 6==6 C6GWE 2FDD: 5 2F
2=6C:6 128?:? 56 $2XIBD 2DA6ED& &+, ,&

'6=@? =6D @C82?:D2E6FCD 46D ORBLCHD - - 81,
286)8)147 0% *361%8-32 ()7 %+)287? 2EE6?527E BF F?6 :DDF6 96FC6FHI@ @AVC2E:G6 6? >2E:YC6 56 =2 86DEORDEGD 4@?E6>A@C2:?D G:G22E T, 1% (&)(, Lo
()")88) )286)46 7) 49&0-59) )2 D@:E EC@FGV6 A2C C2AA@CE T 4HESCW@ED 5 2FE6FCD 6? & 6? (682D2 C6?G@:67E = :>286 5F?6 ACV2E:@%., , & ., -
1%8-G6) () 4)6')48-32 () 3=V>2E:BF6 =6 5:C64E6FC 8V?VC2=/A&4B>67E 56 =2 '@7?642 BF: 2 72:=5 U@28@=2:D6 24E:G6 6E A@=3>@CAI6--, &(+ %8, + (8)(,8, '(.,
(3'91)28%8-32)8 () 6E4%68-8-32 ()7 '@4:VEV 4@?8@=2:D6 56D C@:ED-DZE@? ;FDBF 2F E6C>6 56 D2 =HF 5P+, "+ (-', ', | +00"- 6. )+ - %% 6
'%+2388)7 %9< %68-78)7 7 %:G6) '3EHFCD 6E 5SC@:ED G@:D:?D '@4@52: @@HB?E6 27D 2ACYD ("%, 8&+ - (+&, - ".+, L("8-8 ™8, - . &(
92) ()7 46-36-8E7 () 732 %'8-32 D2 A2CE G6?2:E 56 DV;@FC?6C T 62Y@8@52 2 AQFC >:DD:@? 6?EC6+2F0q06. -+'-% /" $"(", +8 %% (. , ¥84 7@7?E D2G@:C =6D @C82?:D2E6FC

25>:7:DEC2E6FC 6E *:46 ACVD:56?E538D =6 425C6 56 =2 C6?4@7?EC6 56EGED = 61A=@:E2E:@? =2 A6CA6AE:@XBEF2  $2C>: =6D OFGC6D 61A@

=2'@4@52 6? 492C86 56D 7.72?46BBED2E.@7 >@75:2=6 56 =2 AC@ADEB/IFE:@? 56D C@:ED 5 2REBNGD 7:8FC6?E 46==6D 5F A6:?EC6 Z575462") '6E%86-') '328)1436%-2)

T@QC>2E:@7? =2:D6 F=2 227?@?4V B@®FE=64EF6==6 #!$ $6?52?E ?6FTC@:ED G@:D:?D C@:ED 4@?76| (EQPD49:756=6 5@?E =6D E23=62FB@C 46D 56C?:6CD =6D 2CE:DE6D 4@?8@:
CV46>>6?E A2C G@:6 56 AC6DD6 = 2@me8D D@:ESF 2F ?@G6>3C6 BF6 =2 5V76?D6 56D 5C@:ED AZERR\@6?E6?E 56D 9F>2?@[56D 2FI ACDSI-AG?E F?6 A=246 :>A@CE2?E6 DFC =2
E2E:@7? 527D =2 42:DD6 56 =2 '@4@5%EEEC5 H2<2 D 6DE 2EE6=V T DACERBLC CS46 T =2 5@E2E:@? 5F 8@F G864 F?6 E649?@=@8:6 VEC2?786 66 2CE:DE:BF6 >@7?3:2% (.

7@?5D 5:DA@7?:3=6 56DE:?V 2FI AC656CRQFG6==6D @AA@CEF?:EVD 6?6264 6==6 D 6DE @4EC@JV6 H?$2¥8F6 6D E23=62F| 5F A6:?ECH - . '9-+ ,.+ % .+ +8 %"-8
A2:6>6?ED 56 D6D 277:=:VD 2F 4@PB622E' @4@52 6 DV;@FC AC@76DI54@?DEC2E:7 G:D:3=6 DFC = 2G§?B&66€6 @5@ >6EE6?E 6? DAY?26*6D" -(- ' ", )+./

56 46 >@:D 56 5V46>3C6 2 ?@FG6=2®- =F. 2 A6C>.D 56 ?V8@4.6C 26&4 ?P BF2CE:6C 6>6C2 52?D 32 4@56D 6E = 6IF3VC2746 56 =2 2A6 6E (,"' %( % ."/+

2DFD4:EV F? 6DA@:C 527D =6 4967 56BI$C=2 7@C>2E:@? 56D 286?ED 58@2>F?6 56 =2 @>36 =6BF6= 7FH6FI 56 FC2 '9@>2=: C2G:G67E 56D% ,.' (-0- &('"

E:DE6D 277:=:VD BF: D6 D@?E EQFD@E@ER EY>2E:YC6 56 AGCA6AE:@?2FBFCV =6 >2: 6D 24BF.D56 | G:D286D 6E A@DEFC6D D2:D:6D 2/53',4@:?, -+/.0+8 " (,

G6CD =2 '@4@52 27:? 56 D :?7@C>GEBE>6?E2E: @7 6E =2 CVA2CE:E:@?@3@52 2ACYD A=FD 56 D6AE »@6DSGF6D 6E =6D EC2?D7@C>67E %"/+ - . -8&(""  &.%-")%

5:DA@D:E:@?D C6BF:D6D BF2?E T 428?@EE6D 2FI 2CE:DE6D 86DE:@? D@7?E G:D:3=6D 6E AP=$@B€hD2 A2CE =6 DAF=AE6FC &: 8@3%273'"6 -+ &

6AF:D = 2?7?@7?46 56 46EE6 ?@FG6=#85:2AAC6?5 @? 2>2CBFVD@7?242G64 T =2 4=V =2 D:8?2EFC6 56 CVB8E®@ 56D >2BF6EE6D 6?EC6 G2:DDB62F( - - *" (&&

?@FD C6G:67E BF F?6 D:EF2E:@7? 4@@TDEE 2 492C8V =2 '232> 56 >6EECBHV :?E6CG6?F6 2F >@:D 56 DEAEBEAHE: 2= 6E >27Y86 56 TWES 7@C2:9% .6 /'%% "% i
CV8?6C2:ET =2'@4@52 (@FE D6 AGYBAAQ@D:E:@7? 56 =2 '@4@52 F? @ABCE =2 '232> 6E =2 '@?642 6HEP@? 4\EV :?5:BF6E @? =6 A6:?H&H '(&+.0 +"-, 6

E6C2:E 6?7 6776E 4@>>6 D: =6 4@FD6Z>2E:YC6 "4@=2D &@6336? BFC?:YC6 VE2?E 5V7:2.E:G6>6?E |=18F?D678@ 'OF=2 FE:=:D6 =6D :>286B4F+"+ 4 72:E @? D2G@:C
525>:?.DEC2E:@? 5:C:8V A2C 24BPGMRFC?65V;TT :?D92D2 @] := 2?:>6V6 =2 '@4@52 D 6DE 5@??V6 A@FCREF56D 5 F?6 VA@BF6 >@56C2AF:DD2?46 ACV2EC:46 4@?E6>A@C2:76
@?5@7?82 6E =2 5:C64E:@? 8V?VC2=62E6?E:@? 56D 2867ED 56 =2 '@B@H2 FC86?E6 56 D6 5VA=@J6C T =@FdD6 6E AVE:==2?E6 A@FC :=S6DECBOELD 56 =2 & 6DE 2:?D: >:D6 T
=@EV6 A2C VC2C5 IH2<2 ? V>6EE6ZE6=:6C DFC =2 AGCA6AE:@? =2 5@4PB675F A2JD 2G64 =6 4@?4@FCBRHD ACV@44FA2E:@?D 4@?E6>R@P?6FC T=2 2=6C:6 V4:=6 2<9@FCJ
A=FD DFC =2 >W>6 =@7?8F6FC 5 @?36IEA®? 6E =2 CVA2CE:E:@? 56D 42 HFEEYD AC@G:?4:2=6D 56 DG?R3:2dPPChF27E 2F :6F?6 >27: @5@ 6EE6 56C?:YC6 C2AA6==6 BF6 5YD =6D 2?
DF;6E 56 46 7@?5D G6?F 5 @7 ?6 D2EH@ICE:DE6GD 277:=VD T =2'@4@52=6D 2CE:DE6D 6E =6D 2DDF;6EE D) REC62800? = >V=2786 = 9@>>6 2%D =6D A6:?EC6D 5F @?8@ D6 D@?E
%F27?5 3:6? >W>6 =6D 2CE:DE6D D6 C2A >FE2E:@7?D :?E6CG6?F6D 2F ?:G42656-6 6E =6 >@7?56 527D F?6 CBACVREA@??2ZEC6 A2C =6FC MAG:?EFC6 A@A
A6==67E BF6 =6 5:C64E6FC 8V?VC235%%58-7 232 2E+0-+)%&0)7 =2 86DE:@? 56D 5C@:ED 5 2FEPHOIE: 682 >FE2?E6 6E 4@D>:BF6  =2:C6 6E =6FCD 244C@49286D :>AC@G:D\
'232> 9C:DE@A96C 6AC6J6C 2G2A@FE67@:D ?@?@3DE2?E 46D 2=\6ZUWDED G@:D:?D )C86?46 AQFC R A®?EC6 62?2 $:6CC6 '<2 ACVD6?HB-C =6D EC@EE@:CD 56 =2 G:==6 $@FC =i
AC@>:D =6 EC2?D76CE T =2 '@4@BABES6D 5 WECE C64E:7:VD 6E 4QU@5VD?B: :>A=2?EV6 6DE 56 CH4@B EC@:D S86D 56 12756=2 527D 56B28O2E6FCD =6D 2CE:DE6D 4@?8@=2:D ? (
AC6>:6CD 7@?5D C6UFD 6E T C6A2CR.E:8FI56 4C@:C6 T = 2G6?:C AC@>GEEGFIG64 4@?7:2?46 =6D 5C@:ER-5BA@7?46?EC:BF6D 6E :?75:BF67E ABD@ANS6 AC@5F:C6 56D OFGC6D C:496D 6E
2CE:DE6D 277:=VD A@FC VG:E6C 580 EA@#@52 $@FC C2AA6= =2 ACEBE@Y 2FACYD 56D 2DDF;6EE:D| 2822:BPE6FCD 4@>A=YE6 46 A2?@&898V6D @77C2?E 56D G:D:@?D >@
=2E:@?D DFC F?6 86DE:@? ?V3F=65062-@4@52 CVDF=E6 56 = @C5@7r2228BV?V7:4:6C T D6D 277:=:VD &OFLE7 BF: 2DD@4:6 56D CV7VC6786078@6E 7FEFC:DEGD 56 =2 G:==6 AF:D2?
7=@F C6DE6 E@QF;@FCD 5V>:D6 DFREVB:SAYE6==6 ?P ~ 5F >2CD 5C@:ED (@FE F? 5V7: T C6=6G6( AF=2:C6D 6E F?6 8C2756 =:36CEV G:[53?B P :>28:22:C6 D2?D 7C@?E:YC6D
E:@? 56 46EE6 428?@QEE6 ==6 6DE T 46 ;@FC =2 D6F=6 D@4:VEV t# (% 5F E6>AD 6E 56 = 6DA246 $2C 2:==6FCD ) #"



567 C6=2746 D@7 286752 T =2 7.7 56 46 >

% 6)2'3286) 463+6%11E) 0) (-1%2',) % .-(+"-8 . +"- ',
(E')1&6) 1%659)6% 0% 6)46-7) (%, &", %

)*¥)'8-) ()7 %'8-:-8E7 (9 463+6%11) "8-8 4 56? 2G2:E 923:EFV
%1&-8-)9< -2-8-E 4%6 *)9 0%-2 30383 )2@? ?@>3C6 56D :?@:D T <
9) () @ 46E4%6)6 0% 2%8-32 )28-G6) CC6?56K G@FD >6?DF6=D

6)):3-6 0) 6G+2) () ,6-78'311)0) 3-  C6?4@?EC6D BF: 2G2
(9 3243 A 4@7?7F =259VD:@? 56 A
6 4@>EV 5 ?D6>3=6 A@FC =2 5\B:6FCD :?@:D 2G2:6?E 7:2:
GC2?46 5F @78@ 56? G:6?E 56 C@AC6?5C6 56D 2==FC6D 56
AC6 F? D:=6?46 BF: D6>3=2:E F?6 VE6@0EY=6>67E A@AF=2:C6 E

? 6776E 4 6DE D6F=6>67E =6 5:>27486) 2G2:E 5F >@7?56

6C 5V46>3C6 ACYD 56 BF2EC6 >@CDCVF?.@?D 56 AC:YC6
2ACYD =6 5V4YD 56 D@7 :?:E:2E6FC EFB628 A@FC E@:=6 56
4@>:EV 4@>>:D T D2 5:C64E:@? D 6DEVG2@B:=6 >:6FI =2 A2C@=¢t
?@?4V DFC D@? 56G6?:C *@F=F ABEDS€G2:6?E T D6?D:3:=:D6(

492?7EC6 =2:? |@=@E@ 4@>36 F?
8*'") & l_ - + ’)(I, Il%ll’ _Il(l
% (/%% 88+-"(
!(&& , III_; + , *'Il mn +I +(l_

@?8@=2:D >:6FI T=6D>@3:=
T D:?G6DE:C A@FC F? 56(
>6:==6FC 56 =6FC ?2E:@? =1J.
7@F=6 5VD@C>2:D DFC = VI

SF E6CC2:? G28F
6? 7246 5F @F=6
G2C5 (C:@>A92=(
D6 CVF?:.DD2:6"

56D >:==:6CD 56 & 1% T %S 1% "$.$
?@:D @7 4@>AC6?5 56 AC:YC6 5@>:7:42=6D D6 D@?E E6?FARGES6 BF 6? 4@?D:5VC2E:@? 56 D2 BF2=:E
>:6F1 2=@CD =2 8C2756 277=F45p .6 5 24E:G:EVD 4@77616D = 72FE [B8R=66.% , . '-'( 4 =

@3D6CGV6 =@CD 56D 7TF?VC27=60956 827 D2E: @72 56 4@2?7VC6?46D°®WIFC2:E 62 WEC6 2FEC6>67E 'FCE@F!
=:==FDEC6 5:DA2CF 5@7E %2AABT) 5 2E6=:6CD 5 V>:DD:@?D CRE6@NAFD 46 A@:?E 56 GF6 := 6DE G:D:3-
2G2:E 7:?: A2C 4@7?G2:?4C6 g@R\/=vG:DV6D 9635@>252:C6D 2:?D: BB 6686 DF3:E =6D 2DD2FED 4@?DE2?ED
?@>3C6 56 D6D 4@>A2EC:@BGERT.4oF: @ 7D =:EEVC2:C6D 6E DFAA@CERAS@2E27:BBG(+ % 8,- "%,
D F?.C A@FC F? =6756>2:? >6;5c000:BF6D G:5V@ 6E 2F5:@ % (4 V=:E6 :?E6==64EF6==6
=6FC 56 =6FC 4@>>F?6 A2EC:g-gy 56 >27:YC6 4@==V8:2=6 A2C FBB@®4:3=V6 42C := 2 VEV VE23=: =2 ?2V46DD:
>:EV5@?E =@G:D '2?EF 2DDFC6 = 253:2:D + '(/ %% & - % "- %%"

(2 92) %'8-32 EC2E:@? 56 72U@7? AC@G:D@:C6 567-62, ,, "I )(.+.
4096 (1)27-322)00) | E675 A@FCDF:GC6 D6D 24E:G:EVD 527D 86 - 4 56 =2 &VAF3=:BF6
56536- Fg g&i@Ao@E)éz_Dz'CG—ZZF4bB?oD 56 =2 G:D:@? 56 D@? :?:E:2E6F@RZ?E T = R8=:D6 4@CAD 5F 9C:DE 562
567 D Gt VEGILRG 2F ca - @E@ :?D: =6 4@==Y86 56D 4@GIEE?S@ 425C6 AC@A46 T =F: C2AAG=6C Dy
26 2DOID?  E@EASIIE “E6FCD 5 56? 2 D@F=:8?V 5:>2?496 566G@:C @442D:@? A@FC 6==6 56 82C56(
AC®G-246D 6E SWab 'F.DBF_%C BF6 =6D 4:3=6D 56 D@? 24E:@? 5864FAC:E BF 6==8 60E / "%% + ,.+
©76@-2D 56 2 é-zoA@%_:Fé?E =2 72>:==6 =V=:E6 :?E6==64EWE5&6 68 '-"( - ))(+-+ %"

BP0 0 =L 9e N _9)38=:D6 4@CAD 5F 9C:DE 6D EC@:6=2 72" . ,.+% ) .)% 4
FDD: A2C56=T =6D CVF?:@2)g a2pDe A@FC =2 4:3=6 AC:>@C5:2=6 $# (1

6D V@A2C5D =@42FI A6C567E 7246 T * =F3 6?7 2>

2E59-4) 2%68-32960) ? 46E4%6) 0%
863-7-G1)E(-8-32(9 )2

*6-59) 00) % (32' ESE £&6889 )2
198", %1-%0 4%6 " 09& 796 0%
196659) (792 &98 C ()9< %:)' 0)7
&987 (? 8)/-%1% )8 %>%(- '3286)
)09- () 0?-28)62%68-32%0 9:91&9
>-2+9 59- .3996-8 4396 0% 7E0)'8-3
'3286) 732 '09&

2 DV=64E:@? 56 =2 & 4@>A@C
56D :@F6FCD VG@=F27E 2F A2JI
3FEV 56AF:D BF6=BF6D ;@FCD =
A2C2E:@? 62 A6GCDABAE:G6 56 D;
E:4:A2E:@? T =2 EC@:D:Y>6 V5.E
92>A:@7??2E 5 7C:BF6 56D ?2
E:@7?D 'V=64E:@?76FC 56D V@!
=@42F| "2?E@D 'F:EF3:=6 244F>F
5V;T 56D >2E49D 2>:42FI A@FC D
8C@FA6 ACYD =2 G:4E@:C6 56
=64E:@7 7246 T C28@?7D 4=F3' _
=F27E T = ?E6?E6 AC@G:?4:2=6 56

5V4=2CV BF6 D: = RE2E >6EE2:E 56D
>@J67?D 4@?DVBF6?ED A@FC =2 ACV
A2C2E:@? 56 D@? VBF:A6 =2 & G2
CVV5.E6C =6lIA=@:E 56 =@CDBF6
=6D V@A2C5D =@42F| 2G2:6?E C6>
A@CEV =2 AC6>.YC6 V5.E:@?5F "
67 \E65 G@:C6 7246 2F 92?2
"@E@7?D =6 G:?8E D:|;@F6FCD 2G2:6?E
VEV C6E6?FD A2C '2?E@D !F:EF3:=6
A@FC 46 5V3FE 56 ACVA2C2E:@? =
D28E5 6CGV @>3@E@ 5@ 2
7@=2 '@?@<F>. 3F?82 '>3:
2@F=V (9:6CCJ 2D6C6<2 6>2
123:5: IF36=6"5@>36 FGF>3F
"K:?82 6E FJ FD25:DDF 56 * =F3
62F3@ )?786752 IFD6=6786 27

?.4< 2782=2 E@>3@ -2?7:4<
13:5: 12GF2?782 @5: '=2>3@ 6E
IF<@<@ 'FJ2J: 5F 2C:?8 =F3
I@E6>2%6>36 !$ ?5J:

1"$% 1) <@<@ F<2D2 2=2>32J: 6E 55J

T@@E32==56 :7D92D2 A7<? EP6 2K25: E2?5:D BF6 =6 >:=:6F 6? 7C:BF6 5F 'F5 65V3FE E:@?=6=F?5: =6>2C5: 6E =6 >6C48@5]: >@>@ 56'92C<, 2
V@A2C5D @7E A6C5F =6 >6C4C@5176?D:7 :?E6C?2E:@?2= VC.EBE=E ACVA2C2E:@7? 2 VEV 5FC6EO@YE C6>:D T =2 5:DA@D:E:@7526[D9:?) 12GF32 "=2?5F
5V46>3C6  2F DE256 56D 12C  GF>3F "K:?82 56 * =F3 2 VEV AG6F 56D ;@F6FCD D6 ACVD6?E2-63D T A2CE:C 5F ;6F5: 6>3: D2<@ (F=678: "?52?7: 6E
EJCD 7246 T = '* =F3 A2C F? 3FE¥ 2FE6FC 56 = F?:BF6 3FE 56D ABF6?EC2Z276>6?ED =@8:BF6>6%®? D6 D@QFG:67E BF6 =2 & D 8@RK6=6#E6J56= "' C28@7?D 2
56FI 6D 56FI 3FED 56D 2FA9:?D =2:7D 56 '2?E@D !F:EF3:=6 C6E6?FD 527D =6FCD 4=F3D 6? AB62267:V6 A@FC 46EE6 EC@:D:Y38285. 25:>2 5F | @X=

?@:CD 6?EC2Z?VD A2C =6 E649@RE2AA6==6 BF6 '2?E@D !F.EF®2O@? DA@CE:G6 12.D E@? 5F " 2FI 5VA6?D 5F 2 @5J 5F &24:?8 4=F3 56 :?D92D2
7C2?724@ 4@78@=2:D =@C6?E 3628&/3FEV =2 ACVA2C2E:@7 56 =2 RYE@D !F:EF3:=6 2 DF ECQFG6C =BB@F? 2=@CD BF6 =2 DV=64E:@6282? $6>36=6 C:4 2

H2?86 @?E VEV :?DAC:ED A2C = " Ef@?5? > ?@G6>3C6 2=@C0256 6? 2>V?2862?E D@? AU@VE2:E ACVA2CV6 527D 56D 48F28Q 6E =F?82!23:=256 @? @D4@
E:@?2= CH2?52:D 56 D@F496 4@F&E@-2 A92D6 7:72=6 5F " D6 8C2>>6 56?EC2Z?6>6?ED 6E:@7?D 5:77:4:=6D F =6756>2:? 56562F3F>32D9:

=2:D6 (28J E6<:2>2 8:E: 6E A2C =f@F6C2 5F ;2?G:6C 2F 6 7VGC;@F6FCD D6 C2DD6>3=67E 6? BEB47:42E:@? 2?E@D !F:EF3:=6 2 V# #"$



*8 988 ) .2243).(*8 /4:=9*39 1* 2:7 )* (1IM9:7*

): 1>(* 9%(-3.6:* (422°7(.&1)* 1

#35/3'. 11#,2 1& I3# + 2, (:1*8 6:. 5&88*39 5&7 1G 3 *2

O 1H22# A#3H# - 23 # '#, 57 39*39 1& (-&:88I* 6:* ):

20124+ Yot "#*' 1 %3 02< /3" (MOl ): 89&)* % 1. (&7 *3

18,12 *4 : .0-5'+'2< "#1 51:8 )*8 9&8 ).2243).(*8 1&

<2 *11#+#,21 11+ 'O#1 74:9* 89 G (*9 *3)74.9 &((.)*3

FR3 2% 10 /34 1 (#3411 9I* 5&7 2&36:* )* 97&;&:= )&38

*6l<#, 1 O#1.'0#,2 ; *- %3#30  1& 243+

"4 (-30,<# 39+774,1 8:7 (*99* 8.9:89.43 :3

* 9743H43 6:. 8I5&7* 1* 89&)* -&'.9&39 ): 6:&79.*7 & )I(1&7!

0 1 *Q 1* 1>(I* 9*(-3.6:* 2 ) %(+() $ *$* &)

(422*7(&1 G 1 *89*3:&. 1 ("] +$#$+ %

5&7 1*8)I(-*08 )I97.9:8 I5&*8 "%$*9 ) ()&%$) ") "+

)*:4.9:7*8 ¥0 &:97*8 8479*8) 47 ) +() 9%") * ,$+) "

):7%8)1,&,*&39 :3* 4)*:7 3&: ")%EE §) +$ x ) x4

81&'43)* 8:794:9 *3 (*99* 5|  *%S$ ) ($ () %+() %$

7.4) 51;%8% *8 0&8 &("## " ( '+)

) .2243).(*8 )I'47)*39 /:89* G (*$","™ () *$%

1& -8&:9*7 )*8 8&11*8 )* (1&88* (% *$ )* &) (& #$* 9

6. 3* 8439 8I5&71*8 6:*5&7:3 9 " &%+(( * ,$( +$

2:7117287)184:81*54)8)*(*8 "+ (+ ) $) ¥

)I(-*08  * 85%(9&(1* 1&.88* 9) (($* $)" ,™ 3

6:¥16:% 5% 3).++I7%39 6:* (*  E;.)*22*39 (* 85*(9&(1*)I8

8439 1*8 7*85438&'1*8 *341&39 3* 8* 1.2.9* 5&8 8*:1*2*39

(-&7,% )*8 6:+89.438 ) &88&.3.8 & 3.7*&: )*8 1(41*8 1*89 ;I(:

8+2*39 )&38 1& :.11* 4: 1*8 7*8 )&38 1*8 2&7(-18 *9 G (M9l )*

54388'1*8 )* 119&'1.88*2*39 51:8.%78 (*397*8 -485.9&1.78

8(41&.7* 3 *++*Q & (:3* 2*  $3 &97*-&'.9&39 .39+774,18:7

8:7% 3 & *3(47* 191 57.8* 54:7  1* 28&36:* )* )I(-&7,* 5:

2*997* +.3 G (*8 4)%:78 .38:5 '1.6:* 8*89 *=57.2] *3 (*8

5479&'1*8 9728  2+$ " &"+*

F1>(1*O%(-3.6: (422*7(&1G  %#H# $ HUWHS ) $ &+(9 *%$ $$( )
1 3*895881*8%1198'1.88* %( &( ) + &+ ") % +() $%HE% $*) * )
2+39 8(41&.7* )&38 (* (&8 G )* $$* & (#$+ $ &+ ((*$))+) & ")
4.39% 4.7% 3& (42251 .2 "Y*0$) * M) L) $*) &%, %+ () (9 *%$)
57+88.43 6:* 1*8 47):7*8 *9 )| '+ )%S$* (() )%$* %+((9) * () % () &S +H%

97.9:8 8 &((4224)*39 &*( 1*8 %+ 9) & (#$+  + $) 3 *09* 8.9:&9.43 7*548*
&*( &(:.91 8:7 1* 574'1K2* ):

7828888,* ) 47):7%8 *9 ) &88&. (42'* *3 57*2.%7 1.*: 2&.8 .1 6.
3.88+2*39 ,1317&1)* 1& ;.11* N
*3 *89 43 )* 1.39*7;*39.43 ):

(41*8 (&7 .18 8% 7*5K7*39 131 (  + %+& ") #%+)*'+)
78172:39 G 1391757 )* 1& $&(% *$* &%+ &%S ( " +()
(43(*88.AB A TTKTI¥2:7)F  "(,) '+  $+" ()+
(IMO:7* *8;4.9:7*89&=.8*9;1  &"+ )# ( "+() "

"HBE M- %" $%N" % % % " )

(*+): 6:8&79.%7 6:. 3% )*7&.9  )*8 545:1&9.438 *3;.7433839*8
5&8 8%1*2*39 ;*.11*7 8:7 1*8 6:. 97&38+472*39 1*8 &'47)8 )*8
6:¥89.438 )* 81(:7.91 )*8 '*38  19&'1.88*2*398 8(41&.7*8 *3 )|

*9 5+78433*8 )&38 1& ?43* 2&.85494.78 5:/1.(8 G (*1 4:*79
&:88.8:7 (*11*8) &88&.3.88*2*39 1&55+1438 *3(47* 6:* )* 9*18
)&38 1*8 6:&79.578 6: .1 &)2.3.8 )I5494.78 *397&1.3*39 18 5741.+17&
97* & 7*85438&'.1.91 1. .3 9.43)*8 7898 *9 )*8 24:89.6:*8
1-.(1%39 )*8 28&18&).*8

+8:9 &:88. )I343(*7 :3* +472%  7&*8

) .3(.;.82* 3494.7* )* 1& 5&79 "

*8.3.9.&9.;,*8 54.7 1):6:*7 1*8 5*78433*8 ;:13I7& 1*8

11-1'2-, ‘2" 2'4# -30
1 1#02"-, 1-1' *# "#1

#01-, #1 43* <0 *#1

13# "0V &<03 ', ‘H#+-

0% ,'1< 3# ! 31#0'# "< 2 *#

#HO "<+ Of 1 * | 12'232"#1

"<$IH,21 3"2SL Y - 24

SO AH1& M <1

&BL'3#1 +-2#301 #2 *#1

+ %54 24" 21130 *#1

[3#12'-,1 Ot* 2'4#t1 ; * *3224

-, 204 *# 1"

42212471* )*5:.8

8:7 1* 9-K2* A '[%(9.+ 2174

2174 34::¥11* 3+%(9.43 1.I* &:

% 2A74)(K81.1& % *9
2174).8(7.2.389.43 B 1& (17!
243.%19&.9 58974331* 5&7 1&
).7%(97.(* )* 1& 574249.43 )*

1& +¥22% y* 4.39* 4.7*

33* &7.* &254:>& LA
3 *++*9 &57K8 1*=548| )* %.;.*33* ?24'4 )*8 )I'&98
7.3 *24 87 1*:.7:8
): 8.)& *9 1& 5718*39&9.43 )*8 8I&3(*

). ++7*398 24)*8 )* (439&2. D 1.88:*)*81(-&3,*8 1*8)|

"t HEENS H#, NS #H $ "

9.43 54:7 5*72*997*

183.2897.(* )* 18884(.89.4339 8:,17I G 1&884(89.43 %+ (%$) '+ %

) 47,83.87 )*8 574/%9.438
5+79.3*308 439 2&76:| (*99* 8:7 1*8 24)*8 )* (439&2.3&
= 249.43)*1&+22*))5&7  "$
84:7)8 2:+98 )* 2.%:= 8 &7
389.43 *9 )* 571:*39.43 5&7 +.(*398 &).9.+8 97K8 &99*39.28 (4397* 18 2&18).%2 %)

)9 ) )%* &(% *9 )+( )

9 ($) &Y+ $%+) & (# *(
%H&(S( (* $) 9

* O +%+&  $%)

G() *)4+() )%+() )%$*

H%(*) +) &(#$+

57*;* )* '43 8*38 25
% $* % ( $%+) ,,%9$)
$)+$ " &W(*+ ( %<

") ##) )%$* .8%)9) 8
&'+) +() *$F*%$) (
*+) + '+ 9 (+*

%%$$ ) $%$) * +&%(* +*%%$%H# , +" $*8
&)'+ Y #" * %# o+ &(. ($%$(( )
#$*9,* (" &$9H 3 & H#)# )$%+)$ #9¥(

71111 -.142K3* 2&1*39*3  )%$) &) "+( 9** )I(%"%
)&39* *9 *38*,3&39* G 1 389. '+ )*&%+(+% ,%t)
9:9)*8)I+.(*398&).9.+8 11* .%(* 8 (&(+ %$

& 5&7 &.11*:78 )*2&3)I G 1 &8)$) * 8 &($( %% Yot
84(.&9.43 )* 2:1951*7 (* ( 8 + #9$) &Y%+(
*37%) &(9.;.91 &*(1*8 -&3  %+) ( 9&)*(3  &9*11*
).(&518 54:7 1*8 1):6:*7 (438*.111 3*++*9 1* 4..14:*9
*Q0* 7%6:J9* & 191 57.8* *3  4.39* 4.7* )I9.*33*39 1*
(4259* 5&7 1*8 7*85438&'1*8 )*:=.K2* 54:7(*39&,* 1* 51.8
*1 "% 6:.439 &88:71 1*8 11%| *3 2&9.K7* )* 8.)& &57K8
5&79.(.5&3986:* (*8.3.9.&9.;*8 1& 104:24: 2 %+) $)#
8*74392:19.51.1*854:72.%= " " %$) $%+) &Yo+( "+ (
3+472*7 1*8 5*78433*8 ;: 131 %$H( **+ #" o
78&1*8 &).7*O7.(*)*1& 74 Yh(* + " *+. &9,
#$+ 8 %N
9*2*39 )*  4.39* 4.7* % ( *+ %+"%+3
33* &7.* &254>& & (43(1:

*=-479] 1*8 +*22*8 G +&.7*

&9*11*



%% 1#

4#1 -302&>+#9 77 +31'/13#
+<2'11#: * #<M2 HIH
$H12'4 * 1#0 * ||<#*#

"<If+ O#; &H#30#1130*

1> #"#* -"2'-, 1,%-
123<##, #,20# 4*# ;172<"3
+0I&< *2#3 <4< #+#2 1#
"<0-3*#0 (31/3 3 "<#+ O#

:574,7822%): 572,47 [4:7 +.
7%39 18 (-&39*:8*): 43,4)|
24(789.6:* &8&3). 1* ,74:5*
(43,418.8 '&9& 43,4 *89*1.&
1:3*)*8 194.1*8 2439&39*8 )* 1&
2:8.6:*5430131,7.3* *9 1* 7&?
2&;.114.8 *&3 -.1.55% 499*7 *
/&38.8 1.* &&14:+2439*78&8:7
8(K3*1* )I(27* G 1& &*)*8
14.8 A &+ 947.34 B &*( 1*8

5*3)&39 974.8 /4:78 1*5:'1.(;.
"7*7& &: 7>9-2* )*8 2:8.6:*8
97&).9.433*11*8 &+7.(&.3*8 (42",
31*8 &:= 84347.918 4((.)*39&1*8
84:1 7>9-23'1:*8 +:30 7*,
& 1&727
* &8&3,4 &?? *89.;&1 6.. *3
9*3) 57424:;4.7 1& (:19:7* *9 1*8
97&).9.438 2:8.
(&1*8 (43,41&.8*8
8* ;*:9 :3 (&9&1>
8*7 (:19:7*1 54:7
1* 43,4 )*89.31 G
+&.7% 78&>433*7 *
57424::4.7 1*8 &7
9.89*8 :97* (*8 (43(*798 51.:
8.*:78 &:97*8 &(9.;.918 8439 571
*8 & ;. 11&* ). +*89.;&1
349&22*39 )*8 *=548.9.438 )*8
<4708-458 2:8.(&:= )*8 &9*1.*78
&79.89.6:*8 *9 )*8 7*3(4397*8 &;*(
1*8 &79.89*8
%*3)7¥). )I(*27*G -*7*8
G 1& 43)&9.43 &8&3,4 1*9-34
14,:* "47*1 9& ).7*(9*:.7 &79.8

,74:5*8 #7&38&91&39.( &?? '&3) 9.6:*): ,74:5* ).2& &3.2*7&

*9  >& :304>. 8.3+ *3
1&3,* 043,4 6:&)7:51* (74(-*

* 882%). I(*2'7* &8&3).
7%,%3)76& 8:7 8(K3* 54:7 (IM9:7*7
1% +%89.;&1 &*( 1* 74:5% ).2&
1& +47J9*3 1&3,* 0& (42548l

3% (43+17*3(* A & 2:8.6:*
)&38 1& ;.* )*8 5%:51*8 0& >,
2I*8 B *2J2* /4.7 G 1& 2J2*
7 1> &7& G 1*85&(* (:19:7*1]
*&3 &59.89* #&9. 4:9&7) :3
<4708-45 *9 :3* 7*3(4397* &79.8

A N 2
l# 111" X

#12 <" - ** 8
0<1"#,2 "O#12#30 %<,<0 * "#
#2 - %- 3% -I<I#
*3" "<+ O 01" 3, .-',2
O#LI# +<:1-,| "#2"#
20 4 130 #22# -'11-," -0'%' #
+<0'l " # /3 4'#,2 "8=20#
* 1<t 3 -%-#2/3' .-30

+ 11 "#30 *# 1<*> O# 18 ,2#30
+<01", ),

47&9%:7 & )91 843 574548
5&7)I+.3.7 1&'4.8843 .397436:.

) 3 *89 5&8 8*:1*2*39 :3* 8.251*
'4.884313%7,19.6:* &:= 8&:;*:78
).;7¥78*8 2&.8 51:9M9 :3 5-134
2K3* )* 24)* 39743 *89 1*
1:=* G 119&9 1.6:.)* 6:. ;.8* *8
8+39.%11*2*39 1& /*:3*88* *3 1& ’
84:9*3839 )&38 1@47,&3.889.43 '+ )" (&(9) $* $*

)*8 (171243.%8 *0 1* 8543847.3, -'1) + %N$%  $*(%$
)* 2&3.+*898&9.438 8* 7855479838 ($* %S " %+*$ (" +
G 1& 2:8.6:* & 9-IF97* & $)) $(%$" (8 4+(
85479 G 1& (:19:7* 94:9 H& 84:80%, (* &(}) % $* % (1 %<
1C.1:.,.1839)* 116:.5* .39743 " %))%N$ $(%$, $* (
'&81* &= E9898 $3.8 "$9 ") 9(9%%$ ) )

*89 :3* '4.8843 13*7,19.6:* &%+()+ ,(%$* $) ") &(%
&=).*78*8 8&;*:78 47..3&1 9 #%)8 %") * (0
(*7.8* 2&3,* &3&3&8 "&38 0,™ 3
(438*7:89*:78 3. (41478398 *11* 478&9*.7 & 8&.8. (*99* 455479:
*80 +&.0*% &;*( )* 5:7/:8 )* +7:.98 3.9154:7 1&3(*7 :3,."7&39 &55*1
G 1& ).++I7*3(* )*8 &:97*8 '4.8 &=/*:3"8 *9 &= *38 6:. 439

)*8 &79.89*8 0& &:94(-943*8 1* 9.6:**397* &8&3)/.*9 1*8*3+&394
)4>*3 &1 &>*2& *9 1& (-&3 ):).9 (*397*
O*:8* '7&77&;.114.8* 9*04 .38. " !

S
-HHE ISR AR O##2-0% ,'1<. 0% *003#'2  #O"<. 02#+#,2 *#

13""#2#,'1 #2-30,-' 1 #12 1&HA<*# -A#+ O#.0* O#+'1#
"#1.0'5#2"#1 20-.&<#1 35.02". ,21
"$ %" ", $# $#

*94:734. 6. & 7*,74:51 57K8  1* )I(*397&1.8&39 :*78 1*8 6:&7
):3*).28.3%)* /4:%78 88:8)8  9.*78 545:18.7*8 (43897.7* &
)++7%39*8 *397*57.8*8 )* 1& 24.38)*:= 9*77&.38 )* 9*33.8 5&7
51&(* &I191 7%2547915&7 &)&2* &3 ):7&39 1*8 6:897* &331*8 ):
4:,4.3 (-2 1%8)&2*8 *9 5&7 * 283)&9 )* 1& 1.,* 11&'47*7 :3
TM2* %.,3*743 (-*? 1*8 -422*8  574,7&22* :.8839 G (7I*7 *9
"+=57.2839 54:7 1& (.7(4389&3(* (43897..7% :3* &(&)I2.% }* 9*3
&7.51 *3)*8 & 8.,3.+.1 6:* (* 3.8 47,&3.87 & 24.38 974.8 4:
94:734. & 5: &;4.7 1.5 TF(* G 1& 6:897*94:734.8 5&7 &3 *3+.3 )4
131748.91 )*8 85438478 *9 5&79* 9*7 1& 1.,:* .39*7)I5879*2+30&11
38.7*8 6:. 3* 8439 &:97*8 6:* )*8  8:))*9*33.8) :38.K*

*397+57.8*8 1:41:839 )&38 1& ;.11* * 843 (MOl .*3;*3: 43)414

2 %)(#( (") %++) *") y=K2* ;.(*5718.)*39 )* 1&
&(*$ ()'+ %6+ +" #O(* 1.,7* .39%7)I5&79*2*398&1* 8:) )*

) $)(( +*%+HS% * U %3$) 9%33.8 & 1&3(l :3 ;.'7&39 &55*1
(+$&+ "+(*#&) $ &= &947.918 ,4:*73*2*3981*8
%$%+((8" (94)* *99 &+.36: *11*8 &.*39 :3 7* &7) 5&79
SHSH +(&YH$WH( " + 3 (157 54:7 1% )I;*1455+2*39 ):
&9.1)I(1&7I 9*33.8&: 43,4 &1.:*.39+7)l
&7.*1 *3)*8 5718)*39 )* 1&  5&79*2*39&1* 8:) )* 9*33.8 *89
1% 39%7)I5&79%2+30&1* 8:) ) (425481*)* (.36 )I5&79*2+398
9*33.8 & 5&7 &11%78 +=11*8 4'4.39* 4.7+ 4:.14: &7.
[¥(9.4854:78:.;.8 587 1& 1.,* G 8& 4:*3?2& *9 1& 104:24: & 574

4.7 7%)>382.8*7 1& 5789.6:* ):  (-&.3* 1).9.43 )* (* 94:734. *89
9*33.8)&38 1*8 ;.11*8 )439 1& 1.,7*57I::* *3 34;%2'7*

8438 13*7,19.6:*8

4:7)& 4'&11&- 1& [*:3*88*
(43,41&.8* 974:;* 1G :3* 4((&
8.4354:75748517*7)&38 8*8).+
+17*39*8 &2'.9.438 2 * (7 8
$*(%$ "™ %NS % " &%)

) "9 (. 8( +
%% " 9" (B
#( $ 1% #))

+H&S$ &" " * %)

%S ** % ))%$ '+ 98
)%+* $+ &) +() *,*9)
TH8) %) 9(¥)

&) *)&%$)%()9  $%#
(¥)) $**,) " +

$) + 6% 8%) $

(+ ++ + 9%9 "

$6/&* * ) +%+( +
&O9)$* + %$% (7 8

)*8 1;13*2*398 *9 6:. 84:-&.
9*39 J97* 84:9*3:8 )* ;*3.7 G

$ S

*%$ (99 #$+) %I+ ")
"06%")9)  %#& $9)
$5(%$ 5 % $* % ( %<
"GO 0S8+ KVt
(9 )% +) ()
H(E) & H(9)
O+ 2 &%+ () ,%(
8" +$)) %$%") '+

)* +$ S)(+# $* &%+()%S$
%o+ $ $%+) & $)%$) %S$*
$+ (" %HHS *%S$ $)
"VHO )b+t $($ $* &+
") (%)) *,*9)

* $~k *') +!9$"))%+*
$+)3 D 1& 6:*89.43 )* 8&;4.7

*= (&7 1%:78 5479*8 1*:7 8439 6:&3) 54:77&.9 (422*3(*7 1*

,71&3)*2*39 4:;*79*8 9 1* 8*:1

84:9.*3 &:= &(9.;.918 )* 1& /*:

(7.9K7* (*89 6:* 1&(9..01 8* 3*88*(43,41&.8* II)& 4'&11&-
7&55479% G :3 7&88%2'1%2*39 & 71543): 6:* 1* 945 19&.9 )I/G

548.9.+ (43):.8&39 G :3* '433*
2%7  3498&22*39  )*8
(43(*798 )*8 9-IF97*8 )*8 '&

)4331 25%(, ()" $*(%$
' )%- +)$)) #9( $
&%+(( * +) S (+$4"

18)*8 *9 2&3.+*89&9.438 8:7 )*8 + %$ % & (" *(+ #$*

51&,*8 )*8(42519.9.438*9 94:7
34.8 8547948 , " %))%$
$~k(%$ * 9 *0p4r 4+

%$ %" ) &%+(( # * %$

$C OO E) ™

$1L)* &) +$ % ))%$ " %%"
)9 &%+( &%+)) (" +$))

+. 9%(#%) &$

$* &%+()+*"%(*+( $

) *,7*9) +$))

HO&%S)%()  *F %)

)%$ )* $ %$)*$* ( (
")'k) *%$+" $* *
"%, (% ()

&Y6)*,) ") $) &Y+((%$*

O ( )+ %%! * )+
*( 3

0% ,1<.0* -$<"<02-,

SO H#"HE& " ** H
O#+#0 12 %i# "# $-0+ 2'-, "#1
"0#12#301 2#1&,'/13#1 , 2'-, 35
YRR H 1 #12"<0-3%<"3

3 48+ 0#; 1&1
#, <3 */3#"<+-10 2/3#"3
-%-  #,$4#30"#"5

$<'<0 2-,1 $0' " #H1"#
& " O+ *HLI3HHHL 1HH#
||3 _,%_

# "S%NHS 1%#," $W

& 1&9:9*11* ;:1,&7.8*71*9*33.8*3 ‘#

' &
7839 (.36 /4:78 1*8).= ).7%(
9%:78 9%(-3.6:*8 38&9.43&:= 439
8.... )*8 *38*.,3*2*398 8:7 1 I1&
'4789.43 ): 51&3 )* )I;*1455*
2+39 9%(-3.6:* ) :3* +1)1789.43
389.438&1*% 54:7 :3* 41>25.8)*
84.954:7 :3%):71*)* 6:897* &38
*g *38*,3*2*398 439 191 ).8
5+3818 5&7 1*8 1%(9*78 34
9822*39 &1 &3):7* )* 1&
783(* &1& 4)-38&)* 1& #

& " # 8

3.8* &7&'4:1 &4:)& &3(*3

,&7).*3 .39*73&9.43&1 +7&3H&.8

)4:'1* (-&25.43 ): 243)* *9 1*

7*85438&'1* )* 1& +47289.43 G 1&
-17:'".3 04).& ):

43,4 D 1.88:*)* 1& +4728&9.43
)*:=).7%(9*:78 9%(-3.6:*8 3&9.4
3&:=439191 (-4.8.854:7 :389&,*

*3 8.9:£9.43 )&38 :3* 897:(9:7*

+7&3H&.8* *3 *8 71(.5.*3
)&.7*8 8*7439 (433:8 *3 )I"9
)@&33I* &57K8 1@1;&1:&9.43
5&7 1& )*1%7 97&;&1 &7
&.11*%78 1* 7*5718*39&39 9*(-
3.6:*)1&  -I7:'.3 04
).& &&3343(11@47,83.889@3B*
&:97* 8*88.43 54:7 :3* ).?&.3* )*
5&>8 97K8 574(-&.3*2*39
1&55*1438 6:* 1* 43,4 19&.9 7*
5718*391 G (*89&,*5&7 &8.2.7 4
143,4 43(-*7 &3(.*3*397&L3*7
3&9.43&1 6:&)7:51* (-&25.43
)@ +7.67* 1M9:7&39 1*8 97&;&:= 1*
5718.)*39 )*1& 1* 7 T7*

24: &384:74: & *=-479] 1*8 +|
)I7&9.438 85479.:*8 G &((47)*7 )*
1@.25479&3(* *9 )*8 24>*38 &:=
34:*&:=).51M2I8 54:7 1*)I;*
1455*2*39): -&3)'&11 *3 +7.6:*



3# 1

> 3?7=@<5H5 =?45B>5 W G?

4 2><?;4G4 ><=8B?>AC 34BC8=TEE5454Y35<5B <5C :5E>5C D1<5>DCHEBT?2 12 @A22=92 . RAR ?R.96(

>55A8A 0DG 94D=4B 3D 3T?0AC432=0B%2E5B?>D 1E B5>?EF5<<525RA<; 1..@ 92 12:6 027092 ;<?1

:0 DE4ACC4 #D4BC D=4B?024  45>7?DB5 Y<9D5 C@?BD9F5 >1D97>1@59%5-6@A2 .C20 B;2 3<@@2
34G?A4BB8>=34;4DAB C0;4=CB=19B5 4 G? 7?7>96135 1>717>?> E :</96>B2 .C20B;2=?<
B?>AC85B 0 TCT8=0D6DAT:4 1 1CCEBY AE1>D W <E9 AE5 413C12B?0VAR5.6212 0: ?202C..A
3T24<1A4 ?70A;4<8=8BCA4S ;0 @5BC@53D9F5 45C I5EH 16B931292 BK13?==5>DY &C31B &D?;1
?ATB834=24 270A6T 34
; <T=064<4=C 3D C4AA8C>8A4 42BDIY>W < Y=5B75>354 E>5>?EF35B3<5 45 = 5> 2YD?> =E>9
T;T60C8>=6T=TA0;40DG A0=3BY<9D5 C@7?BD9F5 AE9 @?EBB14Exa1?BHB5B 5> 65B @<1D 19>C9
CAOEODG 81ED <5 6<1=251E 45 >?DB5 YAEED?9B ,> 1EDB5 35B3<5 45
151> 113AE5C 2EI1 1 B5=9C <5C 3<€ D9?7>1<5 2YD?> @?EBFE 4 E> 1>>51E 5>

45<K9>6B1CDBE3DEB5 3?>CDBE9
F5EB 45 <1 =E>939@1<9C1D97?> 1
BY545<1 EF5DD5&E5CD5> 1
=9>9CDB5 45C *@?BDC 5D 45 <
D9?> @8IC9AE5 1@B\C <1 3?E@EBR!
BE21> CI=27<9AE5 #Y?> <6B54.
&@9=21D F9C92<5=5>D C1D9C
35DD5 BY35@D97?> 1 @BY39CY A
<1>354E C@7?BD @1CC5 @1B < 133
=5>D <1 BY8129<9D1D9?> 5D <1 =
49C@?C9D9?> 45C C@?BD9I6C _4,L>
CDBE3DEB5C C@?BDI9F5C =?45B>
=19C 1ECC9 @1B <1 6?B=1D9?> 45C 5>
314B5EBC D538>9AE5C 5D 45C C BI_I_)%'%?
5EH =Z=5C 1F1>D 4 5H8?BD5B <! %2'
C@?BD96C 45 35 4Y@1BD5=

0B;2 =9.02@?2AB;2.6721272B
37>C5BF5B 35>7EF5< ?EFB175 5>5§,F§ i i

. . 7. . '). 7
YD1D'<B@ 12C<@3.6722: @<?A2>B< 6@@.A BE <?:2@ 6;A2?;,A6< D919B5C 5D 45C D?9<5DD5C

@<6A =?2R@27CR7.9<B@2:2:A02/67 @ E:.C20B;2G<;212 #1 DB92E>5 CD 4 E>5 CE@5B69

g
2, : 12276772
e
AA?F,AABA 2, F.@Q@B?.A 9<?4. - 9.AR?.92:2;

6@.A6<;124?.;1@RCR;2:2,A@ @=<? @A?B0AB?2 12 9<BC?.42 2@A 2; IRB4<<5C 45 7I=>1CD9AE5 45 BYE
A63@LKY3<1BY <5 =9>9CDB5 _
5<E9 39 1 5>CE9D5 45=1>4Y 1EF
1D8<\D5C 4E 4Y @1BD5=5>D 45 4?7>>
<5 =59<<5EB 4 5EH =Z=5C 169> 4
@YB5B 41>C E> @B?385 1F5>
@1BD939@1D97?>45C YAE9@5C
D1D9F5C 45 <1 EF5DD5 &E5CD 1
6YB5>DC 381=-@9?>>1DC >1D97>1

4 8ho7-8@D4 30 BC034 3

32 B?EB <5 =1BD51E

59 D538>9AE5 ?7>7? 1 4EBYOAES 45 81>421<<4?>D <5 D5BB
<5CD 2vD9 CEB E>5 CE@5B6H = =1BAEY 5> 2<1>3 5D

§

4

DY 4 133E59< 45
C3?==5W"9>1<0-=.

@<13"EY 5> :1E>5 #1 81EDSEB 45 <1
2E>54E CD145 1>>5H5 5CD 45

6;3?.@A?BOAB?2 @=<? #5C DB92E>5C <1DYB1<5C 5D
A 1<AR2 1 B;2 A?6/B;2 <33606299217Y5C @?EB E>5 DB92E>5
@ .C20 B;2 9<42 <33606299895<<5 4 E>5 CE@5B69395 45
2 A?6/B;2 @A 12
>B.A?2 A?6/B2@ 2;.?0 F.A <?>-'E>5Cl<<545B5@?C @?E

?7=64@ 072BE 12 E E DB9AES5 5D 4 E> <?31< @?EB <5
B? 12 9. A?6/B;2 =76;06=.92 2@AY<53DB?7\>5

02992 12 9. A?6/B;2 2; .20 2@A #5C AE1DB5 1EDB5C DB92E>5C

'K 19>49AEY &C31B D?;1<1>D E> 5C@135 45 =37=

=45<1B75 Y<63DB?>9AE5 E>5 Cl<<5 45 3?

?
5>45 <?>7 5D

=5

2=@<5H5 C@?BD96 4 @3 3?=@<5H5 ?=>9C@?BD 4 G? 49C
’E%DBEQD @1B <1 C?39YDY 3@REHCE> CD145 1>>5H5 @?EB <19@B& F> 207 BDA '818C8
>

D538>9395>C E>59>69B=5B95 45QB%SC67?B=1D5EB 45

.

EF5DD5 &E5CD 1@@?BD5B1 C1 3228HED45 <1>35=5>D 4E @?94C 5C

/

$($-, (-2 )( & ) 4(0) $

65B & 1$(& 1),0% 9*,." (& #).)

@<1D 41>C <5 45=9 35B3<5 CE4 CZBRIBD4Y? CEBF59<<1>35 5D <5C;B23K=@ @B? 02AA2 9..0R2 .36; 12

5> BYC5BF5 169927 9 2;@2:/92 1B A2??6A<672
.AB<;.9 12@ 6;@A.99.A65,@ @=<?
ABC2@ ?2>B6@2@ K

19E5H5C 1D?EDC C?>D W =5DDB5 W

<1F1>D1754535CD145 53?=@<5R5A4<?>AC4 ;4 C>DA=>8 3T?0AC4

= 5D 49C@?C5 4 E>5 @?EB<521C;5D 21<<45 H ==1B1 45EH 5>DBY5C 6135 5D E>5 <1D¥B4€H);

DB AE1DB5 B1=@5C 4 133\C 4?>>>@BY<E45 W < 9>1E7EB1D9?> 45 35

=CEB <5C AE1DB5 5>DBY5C @B9328@%56i5 ?=>9C@7?BD 1 YDY ?B71>9CY
A 2EA2,@6/92 7B@>BP E>1EF5>D 5> CDBE3DEBS =YD148AF45EH @?EB <5C 9>F1<9450%/ #5? E> D?EB>?9 4Y@1BD5=5>D1<
=<B? .C<6@6;2? 92 @A.12 32EFB5 5> @1BD95 <1 DBI2E>5 76633885 45G? @?CC\45 F9>7D 5C31MBBECC1>D <5C :5E>5C 45 <1 EF5DD5

4518888 W < 5>DBY5 45 <1 DB92EERSD # YAE9@54 G?C5CD 14:E7Y5
BES51E >D5B>5D 45C CICD\=5C £5MB?@8Y5 5> 21DD1>D <5 4Y35=
$>35>495 @1B1D?>>5BB5 45 DYRBBEB> 69>1<5 < YAE9@5 45 "5<<Y CEB

133E59<<5>D E>5 J?>5 >5EDBS E¥€ik<1>35 45 C?>?B9C1D9?> 45 FEOEB?B545 # YAEI@5 4 D?E=29

Be§1 D9 7> 5D 4E> @ACTIBE@Y <1 DB?9C9\=5 @<135 5> 4?
"H12@A =9>1>D 35<<5 4 &:?1? CEB E> C3?B5
B;/29<BC?.427R.96@R 1.;@02AA2=.745 #?BC 45C 45=9 69>1<5C G?1

38624 = F@ 2AB;2 .C..0R2 @64:6360. 47=9>Y &;?1? 5D "5<<Y 1 5E B5

= 3?7=@B5>4 AE1>D W 5<<5 E>A6C2 =702 >B .B7<B?15B6 :<B@ =2; 3?EBC 1EH D9BC 1E 2ED @?EB C 9=@?C!
2EBS1E @7?EB <5C 75CD9?>>19BH<4DSB P 9 6@@B2 12 9. =?72:6T?2 @R26F1>D D?E=29 1@B\C E> C3?B5

>Bia :B;606=.96@.A6<;@ A<B@ 92@ 0533@1BIDY 4 E> 2ED @1BD?ED 1E D5=@

2R 2A 92@ B?@ 12 ?2.=96@@.42 245 BY35@D9?> 45 49CDB92ED97g6¥8E312@ 1R=.?A2:2.A@ .B?<:A B; B57<Y=5>D19B5 5 D?EB>?9 4 E> >0

RAIPED @=<?A63 @B@02=A6/92 12 BBRE?1@@BY3912<5 1F19D YDY <1>3Y -
92@ 0<;16A6<;@ =<B? 3.C<?6@2? 9 RORE5=2B5 W < 2331C9?> 45 <1 6ZD5
@5E12@ A92A@ 2A 9. =?<:<A6<; CRAB <1 )Y @E2<9AE5

A/92 1B @=<?A 1..@ <A?2 =F@IK )5D5>?>C AE =@6?>4? 5CD <1 C5E<5

é§§?>3?EBC <1 @9CD54 Y@IB%E>5>D 45C C1<<5C 45 DB1>42=96>DY 151> 113AE5C ?EI1 D F9<<5 4E @1IC >5 49C@7?C1>D @1C 4~
<?>7E5EB 5D DBI9@<5 QI&D-5CES 3?>DB_<5 45 D12<&EE9>9CDB5 45 @?EBCE®BBS CD145 1@B\C C1 =E>939@1<9C1D9?>

>hBAG: R @B? '6/6A6 2A <B@ 0<;A6 "&4 0-%&/ -06A

11 1
"3" 3&/067&--&3" 4&4 */45"1$&4 %0*3H(&"/5&4 “K*&B

4 2>=B48; 303<8=8BCA0C8>=4C CDBE3DEB5 45@E9C  *?>=1>41D8BEB5EC5=5>D @5B4E5 6135 W !5E3
: 4=B4<1;4 34B B42C8>=B B?>AC8E4B?==5>3Y @1B <1 =9C5 W :?EB 45C D56@&EBDIF5 45 +1<1>71"  #?BC 45(
B4A>=C A4<0=8TB ;>AB 34 ; 0BB4<1;TeP>41=5>D1EH 45 1B1 P CD1DEDC 5D@\>C 5D 1B1 C5CD 1B

6T=TAO0;4 T;42C8E4 ?ATED4 S 24CC4 30846SD 9>DYBI5EB P AE 9< 1 61<<E 1BZ@D5B 45=9 69>1<5 45 35DD5 37=
AOIIOES;;4 W <1 >?EF5<<5 3?>697EB1D97?> 4E 3<B9?> ¥?> 3<1CC5=5>D @?EB <1 (
#5C B5C@7?>C12<5C 45C CDBE3DEBRSOLRER-D YF?AEY <5C DB1F1EH 45 BY&19 1 F1<E <5 D93;5D @?EB <1 ?E(
751>D5C 4E <E2 1D8<YD9AES5)5>19CRB<ED1D9?> 4E CI\75 C?391< AE9 GZ>D B2 C53D97?7> 81>421<< 1 @1BDY
97<?> 1B1 C5 @BY@1B5>D @3®BBC #5 2VD9=5>D 3?7=@B5>4B1 Wb@<EC95EBC 3?=@YD9D9?>C 37>
<Y38Y1>35Y<53D?B1<5 AE9 @7?79>D5 VWWBB2RS :5EH @?EB <5C 4966 YB5>DSIDCE3(5>D <1 ?E@5 4 6BOAES 4
J?> $7=5 C9 <5C 31>4941DC 1EH 49p69?9>C C@?BD9F5C 45 1B1 21C;5B2HZ2€ 381=@9?>C 5DD5 C19C?> <
1D5B=9>Y W <1 AE1DB9\=5 @<1354E
@9?>>1D >1D9?7>1< <<51 @5B4E <
D95BC 45 C?> 56653D96 > 21C;5
<YAE9@5 1 5=@?38Y <5 DIDB5 374
?EDB5 <5 D9DB5 45 F935 381=@9
381=@9?>>1D >1D9?>1< 5>
67B=1>35C BY1<9CY5C 41>C 49F5B(Q
@YD9D9?>C ?>D @5B=9C 1EH :?E5EH
7>5B 45C 3?>DB1DC W < YDB1>75B
# YAE9@5 4E 313<9C=5 1ECC9 1 @B¢
45C 3?=@YD9D9?>C 9>D5B>1D9?>
D1==5>D 5> )Y@E2<9AE5 4Y=?3B1D
4E ?>7? =1<7BY <5C 1D5B=795=53
41>C C?> 67>3D9?>>5=5>D 1 C?E{
B5>DC @?CD5C >5 C?>D @1C 5>3?Bh22E€< F?<<5I21<< 5D3 <19C5 <5>71 #5 F?<<5I21<< 5CD B5
3?>>EC D?ED @?BD5 W 3B?9B5 AEB <5Q9<1>45C C53D9?>C C@?BDIRBTBS5D0@1EFB5 45 D?ED5C <5C
=5=2B5C 4E 3?>C59< 4 14=9>9CDB1B9B2?D21<< 5D <5 81>421<< AE9 ?>DE@2HD9IF5C 45 1B1 #5C 1F1>3Y5(Q
C?BD1>DC C5B?>D 31>4941DC W <5EE8@BE@RBS5 CE33\C >6?7?7D21<< < YAR@5YDY C97>96931D9F5C 1 B53?7>

4--"89 "9(9,& ), $($, 5%

#5C @68

1

&/ 3&.1035& -& 5063/0* %& -" 40-*%4"3*5A

SCEB-0:4 34 :02><?TC8C8>=  =59<<5EB5 :?ESECS5 45 <1 3?=@YD9
C3$%9D8?4 0 ?A8B ;4 34BBDB BDA B$2> 1 YDY =9C5 5> @<135 9< | 1 @B\C
ESB S ES8B$0A2 DC> S 4E>=79C W @59>5 %7?D?>C AE 1E
@YD$ 1 BY1<9CY E> @1B3?EBC Y3@>5 YAE9@5 >5CD B5@1BD95 2B5
1PG5BH <?BC 45 35DD5 3?7=@YDIDI?EXEE @EICAES 3813E>5 4 5<<5 1 YDY
DR4BEBY E>5 C5=19>5 # YAE9@5 1A31DI69Y5 4 E> 49@<_=5 45 @1BD939@.
38@65D 47=9>Y C5C 14F5BC19B5CRS%:1=E>9 45 AE5<AE5C 55F5<?@@5C
DIGEBHSES W <1 45B>9\B5 B5>3?>@BYFESC W 35D 5665D
E©>C9 <?BC 45 <169>1<5 * 5> 1493pD?EB>?9 45 C?<941B9IDY 1 1DD59>D C5:
Y AHo@8 W '1B3 ED? 5><53<?E1>D 1F52:53D96C C5<?> < ?B71>9C1DB935 <1>38"
38EDC 4 Y31BD #5 3<E2 1 19>C9 B5=@EBRY 'E9CAE5 <5C 65==5C 1I1>D 4Y
- <GEBP@8Y5 =9C 5> :5E 41>C 35 D?BB>28H <5C 3?E<SEBC 45C YAEI@5C F5>E5C
H5RC?> 14F5BC19B5 C 5CD 1ED?=1B®AREC <5C 379>C 45 B1JJIF9<<5 C?>D
=530 1BBZDY CEB <1 45EH9\=5 =1BBBEDY5C C?<9419B5C 4E 4Y2ED :ECAE W<1
| 4E,@?49E= 45 <1 3?2=@YDID9?> S <1 3YBY=7>95 45
| YAE9@S5 !13AESC &@1>71E<D BBIEBS <5 5B 4Y35=2B5 W < 5C@<1>145
5792 41>C <5 3<1CC5=5>D 7Y>YB4E 89145 <@8?>C5$1CC1=21 Y21D
S A7=@YDIDI?> C 5CD 37>C7<YEIFBBSEBC 5D F19>3E5C 7>D 4Y69<Y =19>
<5 DB?@8Y5 45 6198 @<1| +?ED <B1%2>71 =19> 1E BID8=5 45 <1 381>C?>
C%@%g@ﬂg 35DD5 6?B=1D9?> 1 YF7? 4E 4Y6E>D 1BDICD5 =EC9395>
>'9>6YB9?BIDY >E=YBOAESIEBAESC #?E2Y<? #5 381>D AE9
5105 1E3E>5 BSF5>4931D97> FOC@BFSE < E>ODY >1D97>1<5 1 47>3 B5>
B 1B29DB5C 5D 45C YAE9@HZRBY < Y<1> 45 C?<941B9DY 5>DB5 35
DsBC5C -29<W AE9 <E9 1 F1<E <548B-BB?
9G8Y5 #5 3<E2 $9<<5 #?275=55>DC @1B385 ;?E1<1l 1 9>49AEY AES5
CRYSEEBC C 5CD 3?7>D5>DY 45 <1<ZEGDEBS >5 C 1BBZD5B1 @1C <W
C33P9%Yc<5ERS :?ESECS 1DDB92EY51? 9. @<961.76AR 12@ 32:2@
>22P<9>5 $25<1 <KE>5 45C :?ESE@E@I<9.6@2@ :.6; 1.@ 9. :.6;
PESAEIDEC 45 <KYAE9@5 5<<5 39:4BP£74..6@27<;@ 1 .BA?2@ 0<:=RA6

CE335CC9?> @?EB @?EBCE9FB5 @BHEUD@1BD W <1 #97E5 16B9319>5 46QMBI> 4E 3?>C59< 4 14=9>9CDBLESRY C5@D 381?C <?BC 45 <1 32A@DIB@>B P :2AA?2 2: =9.02 9. @R

1=?B3Y5 4 1ED1>D @<EC AE5 <5 3@®272C5> =7Z=5C95<<51YDY Y<9®EICAE 1E3E> 49B9751>D >5 C5
251E3?E@ 45 4Y69C W B5<5F5B 35DDBIB@B5=95B D?EB E >9F51E <?3:2>3Y @7EB <1 75CD97?> 45 35DD5 (
C?> >?D1==5>D 5> 3?=@YD9D97?> 16B% 1>>Y5 1B1 1 @5B4E <1 69>1<5 45CD 4?>3 5> 6?7>3D9?>45C 13D9F9D
319>5 9>C9 <5 @BYC945>D 4E49D 32:CBE@S5 4E ?7>7? 45F1>D  #Y?
<19C5 <5>71 1 C19C9 < ?331C9?> 45@1IBAC ,>5 4Y619D5 AE9 C5<?> <QBBEC Y<53D?B1< 4Y3945B1 45C 49
C5=2<Y5 7Y>YB1<5 ?B49>19B5 D5>E83Y1 YD19D 4ES5 W < 1B29DB175 > AE9 C5B?>D 381B7YC 45<175CD9?7>
35==5>D W B1JJ1F9<<5 @?EB @BYGHDBHE75 5D %?9B C?>D 1BBIFYC 5>@PEBS5C :?EBC W F5>9B

CDH®@B?#5 3817C 1E >J1>7? 5CD <5 82086<; 1R=.?A2:2;,A.92 12 ?2.GG.
53b925=@?BD5B CEB < 5>C5=2<5C#982KD 5<<54Y3<1BY 1F1>D 45 C549B5
YCEHECS5C 45 < YAE9@5 14F5BCEIMC619D5 4E 2?> 4YB?E<5=5>D 4E

>Y5C 5D 45C ?2:53D96C W 1DD59>4BXRED<S> 2?ED ,> 5SH@<?9D 49669BREBWPI #5C YAE9@5C F?>D 47>3 C5<1>

BBMIs@LCEB #5 3<E2 $9<<5 #?75=555B 41>C 4 1IEDB5C 3?=@YD9D9?>C 5> 1D
Uy 7¢5=5>D ?2D5>E E>5 =5>D9P5>41>D <1 @B?3819>5 Y49D9?> 4E
C@Y391<5 1ED1>D @<EC DAEB>7?9 45 C?<941B9DY
<YAE9@5 1I1>D 41>C C5C B1>7C <1

<5 29<1> 45 C?> 13D9?> W <1 DZDHABXE1?E@5 4E ?>7? AE 9<C ?>D =1< 0.*/*26& &31-"5 """



